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POSTAL BALLOT NOTICE

To The Members of Saboo Sodium Chloro Limited

NOTICE is hereby given, pursuant to Section 110 of the Companies Act, 2013 (“the Act”) read with
The Companies (Management and Administration) Rules, 2014 that the resolutions appended below
are proposed to be passed by way of Postal Ballot which includes voting by electronic means. The
Explanatory Statement pertaining to the resolutions proposed in this notice along with Postal
Ballot Form is annexed herewith.

The Company has appointed Mr. Vinod Naredi, Proprietor of M/s Naredi Vinod & Associates,
Practicing Company Secretaries, Jaipur as Scrutinizer for conducting the postal ballot process in a
fair and transparent manner.

You are requested to carefully read the instructions printed in the Postal Ballot Form and return
the Form duly completed in the attached self addressed postage pre-paid envelope so as to reach the
Scrutinizer on or before the close of working hours i.e. 5.00 P.M on, Saturday, the 23rd day of
September, 2017. The Scrutinizer after completion of the scrutiny will submit his report to the
Chairman cum Managing Director of the Company after completion of the scrutiny of the postal
ballots (including e-voting). The results of the postal ballot will be declared by the Chairman and
Managing Director on Wednesday, 27th September 2017 at 11.00 A.M. at the Registered Office of
the Company. The results will also be posted on the website of the Company www.suryasalt.com.
The results shall be intimated to the Bombay Stock Exchange where the shares of the Company are
listed.

Members may note that as required under Clause 44 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, the Company has engaged
the services of Central Depository Services Limited (CDSL) to provide e-voting facility to members
of the Company. Accordingly, the Company is providing e-voting facility for the Postal Ballot as an
alternate, which would enable the members to cast their votes electronically, instead of casting
their votes and dispatching Postal Ballot forms physically. Please read and follow the instructions
on e-voting enumerated in the Notes to this Notice. Only members entitled to vote are entitled to fill
in the Postal Ballot Form and send it to the Scrutinizer or vote under the e-voting facility offered by
the Company and any other recipient of the Notice who has no voting rights should treat the Notice
as an intimation only. Detailed instructions to use the facility are given separately.

The Resolution, if approved, will be taken as passed effectively on the date of declaration of results.

Proposed Resolution:

ITEM No. 1: ADOPTION OF NEW SET OF ARTICLES OF ASSOCIATION OF COMPANY INTER-
ALIA PURSUANT TO THE COMPANIES ACT, 2013:

To consider and, if thought fit, to pass, the following resolution as a Special Resolution:



SABOO SODIUM CHLORO LTD
Regd. Off. : “Surya House” L-5, B-II, Krishna Marg, C-Scheme, Jaipur (Raj.)-01

: (O) +91-141-5191000/015  *  Fax : +91-141-2365888
Website: www.suryasalt.com  * Email : salt@suryasalt.com

CIN: L24117RJ1993PLC007830

“RESOLVED THAT pursuant to the provisions of section 5 and 14 of Companies Act, 2013 ('the Act'),
Schedule I made thereunder, read with the Companies (Incorporation) Rules, 2014 and all other
applicable provisions, if any, of the Act (including any statutory modification(s) or re-enactment
thereof for the time being in force), the new set of Articles of Association pursuant to the Act
primarily based on the Form of Table F under the Act, be and is hereby approved and adopted as
new set of Articles of Association in the place of existing Articles of Association of the Company.

RESOLVED FURTHER THAT for the purpose of giving full effect to this resolution, the Board be
and is hereby authorised on behalf of the Company to do all such acts, deeds, matters and things as
it may, in its absolute discretion, deem necessary, expedient, proper or desirable and to settle all
questions, difficulties or doubts that may arise in this regard at any stage without requiring the
Board to secure any further consent or approval of the Members of the Company to the end and
intent that they shall be deemed to have given their approval thereto expressly by the authority of
this resolution.

RESOLVED FURTHER THAT Mr. Girdhar Saboo, Managing Director of the company, be and is
hereby authorised to do all such acts, deeds and things as may be required to give effect to the above
resolution(s).”

ITEM No. 2: ADOPTION OF NEW SET OF MEMORANDUM OF ASSOCIATION OF COMPANY
INTER-ALIA PURSUANT TO THE COMPANIES ACT, 2013:

To consider and, if thought fit, to pass, the following resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of section 13 of Companies Act, 2013 ('the Act'), read
with the Companies (Incorporation) Rules, 2014 and all other applicable provisions, if any, of the Act
(including any statutory modification(s) or reenactment thereof for the time being in force), and such
other rules and regulations, as may be applicable, the consent of the Company be and is hereby
accorded for adoption of new set of Memorandum of Association of the Company and deleting Clause
C –OTHER OBJECTS and accordingly Memorandum of Association will no longer carry Other
Objects.

RESOLVED FURTHER THAT for the purpose of giving full effect to this resolution, the Board be
and is hereby authorised on behalf of the Company to do all such acts, deeds, matters and things as
it may, in its absolute discretion, deem necessary, expedient, proper or desirable and to settle all
questions, difficulties or doubts that may arise in this regard at any stage without requiring the
Board to secure any further consent or approval of the Members of the Company to the end and
intent that they shall be deemed to have given their approval thereto expressly by the authority of
this resolution.

RESOLVED FURTHER THAT Mr. Girdhar Saboo, Managing Director of the company, be and is
hereby authorised to do all such acts, deeds and things as may be required to give effect to the above
resolution(s).”

ITEM No. 3: ALTERATION OF THE MAIN OBJECTS CLAUSE OF THE MEMORANDUM OF
ASSOCIATION:
To consider and, if thought fit, to pass with or without modification(s), the following resolution as
Special Resolution:
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“RESOLVED THAT pursuant to the provisions of Section 13 and all other applicable provisions, if
any, of the Companies Act, 2013 (including any amendment thereto or re-enactment thereof), and
subject to necessary approval(s) if any, from the competent authorities, a new Clause (III)(A) 17 be
inserted in the Main Objects Clause of the Memorandum of Association of the Company as below:

III) (A) 17: “To carry on the business of Hotel, restaurant, yoga and meditation centre, naturopathy
centre, café, tavern, night clubs, casinos, discotheques, swimming pool, beer house, refreshment
room and loading house keepers, health clubs, baths and dressing rooms.”

RESOLVED FURTHER THAT for the purpose of giving full effect to this resolution, the Board be
and is hereby authorised on behalf of the Company to do all such acts, deeds, matters and things as
it may, in its absolute discretion, deem necessary, expedient, proper or desirable and to settle all
questions, difficulties or doubts that may arise in this regard at any stage without requiring the
Board to secure any further consent or approval of the Members of the Company to the end and
intent that they shall be deemed to have given their approval thereto expressly by the authority of
this resolution.

RESOLVED FURTHER THAT Mr. Girdhar Saboo, Managing Director of the company, be and is
hereby authorised to do all such acts, deeds and things as may be required to give effect to the above
resolution(s).”

By Order of the Board
Sd/-

Anjali Kumawat
Company Secretary

14th August, 2017
Jaipur
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NOTES:

1. Non-Resident Indian Shareholders are requested to inform M/s Beetal Financial & Computer
Services (P) Ltd., the Registrar and Share Transfer Agent of the Company immediately about:
(a) The change in the Residential status on return to India for permanent settlement.
(b) The particulars of the Bank Account maintained in India with complete name, branch,
account type, account number and address of the Bank, if not furnished earlier.

2. The Notice is being sent to all the Members, whose names appear in the Register of
Members/List of Beneficial Owners, received from National Securities Depository Limited
(NSDL)/Central Depository Services (India) Limited (CDSL) as on 18th August, 2017.

3. The Explanatory Statement pursuant to Section 102(1) of the Companies Act, 2013, in respect of
the proposed resolutions is annexed hereto.

4. The Company has appointed Mr. Vinod Naredi, Company Secretary in whole time practice as
Scrutinizer, for conducting the process in a fair and transparent manner.

5. Voting rights will be reckoned on the paid-up value of the shares registered in the name(s) of the
public shareholder(s) on the cut-off date i.e. 18th August, 2017.

6. The results declared along with the Scrutinizer’s Report shall be placed on the Company’s
website www.suryasalt.com within two days of the declaration of results and communicated to
BSE Ltd.

7. Kindly note that the shareholders can opt only one mode of voting, i.e., either by Physical Ballot
or e-voting. If shareholders are opting for e-voting, then do not vote by Physical Ballot or vice
versa. However, in case shareholders cast their vote by Physical Ballot and e-voting both, then
voting done through Physical Ballot shall be treated as invalid.

8. In compliance with provisions of Section 108 of the Companies Act, 2013 and Rule 20 of the
Companies (Management and Administration) Rules, 2014, the Company is pleased to provide
members facility to exercise their right to vote by electronic means and the business may be
transacted through e-Voting Services provided by Central Depository Services (India) Limited
(CDSL):

The instructions for members for voting electronically are as under:-
A. The voting period begins on 25th August, 2017 at 10:00 A.M and ends on 23rd Sept.,2017 at

5:00 P.M. During this period shareholders’ of the Company, holding shares either in physical
form or in dematerialized form, as on the cut-off date (record date) of 18th August,2017, may
cast their vote electronically. The e-voting module shall be disabled by CDSL for voting
thereafter.

B. Shareholders who have already voted prior to the meeting date would not be entitled to vote
at the meeting venue.

C. The shareholders should Log on to the e-voting website www.evotingindia.com
D. Click on “Shareholders” tab.
E. Now, select the “Saboo Sodium Chloro Limited” from the drop down menu and click on
“SUBMIT”
F. Now Enter your User ID
G. For CDSL: 16 digits beneficiary ID,
H. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,
I. Members holding shares in Physical Form should enter Folio Number registered with the
Company.
J. Next enter the Image Verification as displayed and click on Login.
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K. If you are holding shares in demat form and had logged on to www.evotingindia.com and
voted on an earlier voting of any company, then your existing password is to be used.

L. If you are a first time user follow the steps given below:

(a) After entering these details appropriately, click on “SUBMIT” tab.
(b) Members holding shares in physical form will then directly reach the Company selection screen.

However, members holding shares in demat form will now reach ‘Password Creation’ menu
wherein they are required to mandatorily enter their login password in the new password field.
Kindly note that this password is to be also used by the demat holders for voting for resolutions
of any other company on which they are eligible to vote, provided that company opts for e-voting
through CDSL platform. It is strongly recommended not to share your password with any other
person and take utmost care to keep your password confidential.

(c) For Members holding shares in physical form, the details can be used only for e-voting on the
resolutions contained in this Notice.

(d) Click on the EVSN (Electronic Voting Sequence Number) of “Saboo Sodium Chloro Limited “to
vote.

(e) On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the
option “YES/NO” for voting. Select the option YES or NO as desired. The option YES implies that
you assent to the Resolution and option NO implies that you dissent to the Resolution.

(f) Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolutions.
(g) After selecting the resolution you have decided to vote on, click on “SUBMIT”. A confirmation box

will be displayed. If you wish to confirm your vote, click on “OK”, else to change your vote, click
on “CANCEL” and accordingly modify your vote.

(h) Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote.
(i) You can also take out print of the voting done by you by clicking on “Click here to print” option

on the Voting page.
(j) If Demat account holder has forgotten the changed password then Enter the User ID and

Captcha Code (Image Verification Code) and click on Forgot Password & enter the details as
prompted by the system.

PAN* For Members holding shares in Demat Form and Physical Form
Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department (Applicable
for both demat shareholders as well as physical shareholders)
 Members who have not updated their PAN with the Company/Depository Participant

are requested to use the first two letters of their name in Capital Letter followed by 8
digits sequence no in the PAN field

 In case the sequence number is less than 8 digits enter the applicable number of 0’s
before the number after the first two characters of the name in CAPITAL letters. Eg.
If your name is Ramesh Kumar with sequence number 1 then enter RA00000001 in
the PAN field

Dividend
Bank
Details#
OR
Date of
Birth(DOB)

Enter the Dividend Bank Details or Date of Birth ( in dd/mm/yy format ) as recorded in
your demat account or in the company records  in order to login.
If both the details are not recorded with the depository or company please enter the
member id / folio number in the Dividend Bank details field as mention in instruction
(vi).
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(k) Shareholders can also cast their vote using CDSL’s mobile app m-Voting available for android
based mobiles. The m-Voting app can be downloaded from Google Play Store. Apple and
Windows phone users can download the app from the App Store and the Windows Phone Store
respectively. Please follow the instructions as prompted by the mobile app while voting on your
mobile.

(l) Note for Non-Individual Shareholders & Custodians

 Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodian are
required to log on to www.evotingindia.com and register themselves as Corporates.

 They should submit a scanned copy of the Registration Form bearing the stamp and sign of
the entity should be emailed to helpdesk.evoting@cdslindia.com

• After receiving the login details a compliance user should be created using the admin login
and password. The Compliance user would be able to link the account(s) for which they wish
to vote on

• The list of accounts should be mailed to helpdesk.evoting@cdslindia.com and on approval of
the accounts they would be able to cast their vote

• They should upload a scanned copy of the Board Resolution and Power of Attorney (POA)
which they have issued in favour of the Custodian, if any, should be uploaded in PDF format
in the system for the scrutinizer to verify the same.

(m) In case you have any queries or issues regarding e-voting, you may refer the Frequently Asked
Questions (“FAQs”) and e-voting manual available at www.evotingindia.com, under help section
or write an email to helpdesk.evoting@cdslindia.com.

Instruction for voting through postal ballot:-

1. A member desiring to exercise vote by postal ballot may complete this postal ballot form and
send it to the Scrutinizer in the enclosed self addressed envelope i.e. Mr. Vinod Kumar Naredi,
Practising Company Secretary, 56, Rameshwar dham, Murlipura, Jaipur-302039. Postages will
be borne and paid by the company. However, envelope containing postal ballot if sent by courier
at the expense of the registered shareholder will also be accepted.

2. The self addressed envelope bears the address of the Scrutinizer appointed by the Board of
Directors of the Company.

3. This form should be completed and signed by the shareholder (as per the specimen signature
registered with the company or furnished to National Security Depository Limited or Central
Depository Services (India) Limited in respect of shares held in physical form or dematerialized
form respectively). In case of joint holding, this form should be completed and signed by the first
named share holder and in his absence, by the next named share holder.

4. Incomplete and /or unsigned Postal Ballot Form will be rejected.
5. Duly completed postal ballot form should reach the address of the Scrutinizer not later than the

close of working hours 5:00 PM on 23rd September, 2017. Postal Ballot Form received after this
date will be strictly treated as if the reply from the member has not been received.

6. In case of shares held by companies/trusts, societies etc the duly completed Postal Ballot Form
should be accompanied by a certified true copy of Board resolution/Authority for the purpose.

7. Exercise of vote by postal ballot through proxy is not permitted. Members are requested to
carefully read the instructions printed and tick (✔) mark should be placed in the relevant box
signifying assent (FOR) /dissent (AGAINST) for the resolution, as the case may be before mailing
the postal ballot form.
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8. Incomplete, unsigned, improperly or incorrectly tick marked postal ballot forms will be rejected.
Postal Ballot forms bearing tick marks in both the columns will render the postal ballot form
invalid. The members are requested not to send any other paper along with the Postal Ballot
Form in the enclosed self addressed postage prepaid envelope as all such envelopes will be sent
to the scrutinizer and any extraneous paper found in such envelope would be destroyed by the
scrutinizer.

9. The scrutinizer’s decision on the validity of postal ballot shall be final.

General Instructions:
1. The Scrutinizer shall within a period not exceeding seven (7) working days from the conclusion of

the e-voting period unblock the votes in the presence of at least two (2) witnesses not in the
employment of the Company and make a Scrutinizer’s Report of the votes cast in favour or
against, if any, forthwith to the Chairman of the Company.

2. The Scrutinizer will submit his report addressed to the Board of Directors of the Company, Mr.
Girdhar Saboo, the Chairman appointed by the Company in this regard or to any other person
duly authorized in this behalf by the Chairman, after completion of scrutiny of including e-voting
in a fair and transparent manner. The results of the will be announced by the Chairman
appointed by the Company in this regard or by the Person authorized in this behalf by the
Chairman on September 27, 2017 at 11:00 A.M. at the Registered Office of the Company and will
be uploaded on company’s website www.suryasalt.com and will also be communicated to the
Stock Exchanges where the Company’s shares are listed.

3. All documents referred to in the accompanying Notice and the Explanatory Statement shall be
open for inspection at the Registered Office of the Company during normal business hours (10.00
am to 5.00 pm) on all working days except Sundays.

4. The investors may contact the Company Secretary for redressed of their grievances/queries. For
this purpose, they may either write to him at the Registered office address or e-mail their
grievances/queries to the Company Secretary at the following e-mail address:
account@suryasalt.com.
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF COMPANIES ACT, 2013:

Item No.1:

The Articles of Association (“AoA”) of the Company is presently in force since its incorporation of the
Company i.e. year 1993. The existing Articles of Association are in line with the erstwhile Companies
Act 1956, which are thus no longer in full conformity with the Companies Act, 2013 (’New Act’). The
New Act is now largely in force and substantive sections of the Act which deal with the general
working of companies stand notified. With the coming into force of the Act several articles of the
existing Articles of Association of the Company require alteration / deletions. Given this position, it is
considered expedient to wholly replace the existing Articles of Association by a new set of Articles. It
is thus expedient to adopt new set of Articles of Association (primarily based on Table F set out under
the Companies Act, 2013), in place of existing Articles of Association of the Company instead of
amending the Articles of Association by alteration/incorporation of provisions of the Companies Act,
2013. Hence the Board of Directors at its meeting held on 14th August, 2017 decided to adopt new set
of Articles in place of existing Articles of Association of the Company and seek shareholders' approval
for the same.

In terms of section 5 and 14 of the Companies Act, 2013, the consent of the members by way of special
resolution is required for adoption of new set of Articles of Association of the Company. Your approval
is sought by voting via Postal Ballot/e-Voting in terms of the provisions of inter-alia, Section 14 of the
Companies Act, 2013, read with the Companies (Incorporation) Rules, 2014.

Your Directors recommend the proposed resolution for your approval.

A copy of the proposed set of new Articles of Association of the Company would be available for
inspection for the members at the Registered Office of the Company during the office hours on any
working day, except Saturdays, between 11.00 a.m. to 5.00 p.m.

None of the Directors, Key Managerial Personnel of Company and their relatives are concerned or
interested in the said resolution.

Item No. 2:

As per the provisions of section 4 of the Companies Act, 2013, read with the Companies
(Incorporation) Rules, 2014 the Memorandum of Association of the Company will no longer carry
other objects Clause. However, the existing Memorandum of Association of the Company carries other
objects Clause. In order to comply with section 4 of the Act, it is proposed to adopt new set of
Memorandum of Association of the Company and deleting Clause C – OTHER OBJECTS in the
existing Memorandum of Association and accordingly Memorandum of Association will no longer
carry other objects.

The Consent of the shareholders by passing a Special Resolution is required in this regard. Your
approval is sought by voting via Postal Ballot/e-Voting in terms of the provisions of Section 13 of the
Companies Act, 2013, read with the Companies (Incorporation) Rules, 2014.
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A copy of the proposed set of new Memorandum of Association of the Company would be available for
inspection for the members at the Registered Office of the Company during the office hours on any
working day, except Saturdays, between 11.00 a.m. to 5.00 p.m.

None of the Directors, Key Managerial Personnel of Company and their relatives are concerned or
interested in the said resolution.

Item no. 3:

The Company has various plans for expansion of its operations from the present level and it is
proposed to start luxurious resort, hotel and Yoga & Meditation Centre. In order to achieve the same,
the Main Objects Clause of the Memorandum of Association of the Company needs to be altered by
inserting a new object in it.

The Consent of the shareholders by passing a Special Resolution is required in this regard. Your
approval is sought by voting via Postal Ballot/e-Voting in terms of the provisions of inter-alia, Section
14 of the Companies Act, 2013, read with the Companies (Incorporation) Rules, 2014.

None of the Directors, Key Managerial Personnel and their relatives are in any way concerned or
interested in the said resolution.

The Directors recommend the aforesaid resolution for the approval by the members as Special
Resolution.

By Order of the Board
Sd/-

Anjali Kumawat
Company Secretary

14th August, 2017
Jaipur
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Annexure-I
(THE COMPANIES ACT, 2013)

(COMPANY LIMITED BY SHARES)
MEMORANDUM OF ASSOCIATION

OF
SABOO SODIUM CHLORO LIMITED

I. The name of the company is SABOO SODIUM CHLORO LIMITED
II. The Registered Office of the Company will be situated in the STATE OF RAJASTHAN
III. The Objects for which the Company is established are:-

(A) The Main Objects to be pursued by the Company on its Incorporation are:-

1. To carry on the business of manufacturing, trading, marketing, stocking, exporting, importing,
relining, mixing, or otherwise deal in all kinds of natural salt, artificial salt, industrial salt,
common salt, iodized salt, table salt, salt refinery and all sorts of products by products,
concentrates and powders made thereof.

2. To carry on the business as manufacturers, traders, distributor’s, Stockiest, suppliers, dealers,
commission agent, C & F agent, export, import, and to deal in all kinds of chemicals, inorganic
and organic including sodium chloride based chemicals, caustic soda ash, sodium sulphate,
chlorinated paraffin wax (plasticizers), normal paraffin, heavy normal paraffin, Hydro Chloric
Acid, chlorine, barium, acids, acid slurry, resins, lacquers, thinners, organic and inorganic fine
and heavy chemicals, sulphates, phosphates, oxides, nitrates, chlorides, chloride zinc,
stearates, elastomers, anhydrides, hydrates, acids alkalies, their salts, alums, polyesters,
precipitated carbon, activated carbon, bleaching earth, pesticides, agricultural chemicals,
chemical compounds, colouring materials such as pigments, dyes dyestuffs, finishers,
insecticides, fumicides, weedicides, surface active agents, tanning agents, solvents, drugs,
pharmaceutical chemicals, marine chemicals, chemicals, electro chemicals, PVC chemicals,
rubber chemicals and reagents.

3. To carry on the business as manufacturers, to excavate, to do mining work, to exploit, sell,
purchase, process, design, export, import, to act as Agents, contractors, Technical Advisors,
consultants and dealers and manufacture of machines of all kinds of Clinker, Portland Cement,
Puzzolona-cement, Puzzolona-slag cement, white cement, all other kinds of cements, lime,
plasters, all kinds of clay, granuels, gypsum, sand, quarry owners, builders. Cooke, Breeze,
Bauxite and Bentonite, Dolomile, Marble stone, powder, soap stone, calcinated clay and
refectories and other industrial items.

4. To carry on the business as manufacturer, trader, exporter, importer, Processor, refiner of all
kind of chemicals, chemical engineering goods and services, millers and to process, grind,
extract, grow, manufacture, buy, sell, export, refine, prepare, crush or otherwise deal in guar
gum, guar gum powder, fast hydration guar gum powder, guar puffs, guar splits, and all other
kind of guar gum products, guar gums derivative chemicals and formulation, wheat, rice brans,
pulses, spices, like churi, cattle feeds, turmeric, coriander, Red Chilies powder, garam masala
including mix all mix and assorted spices and other agricultural and herbal products and
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oleaginous and saponaceous substance and by-product or ingredients thereof, cattle feed and
manufacturer of oil based soap, detergents and cleaning products.

5. To carry on the business of manufacturers, to excavate, to do mining work, to exploit, sell,
purchase, process, design, export, import and to act as agents, contractors, technical advisors,
consultants and dealers of all kinds of cliner, Portland cement, puzzolana slag cement, white
cement and all other kinds of cements, lime, plasters, all kinds of clay, granules, gypsum, sand,
quarry owners, builders, coke, breeze, bauxite and bentonite, dolomite and calcinated clay,
lime stone mining, calcium carbonate carbonate manufacturer, milk of lime stone and lime
stone related product.

6. To act as consultants for the manufacturing and marketing of cement and cement product.
7. To obtain license in India or elsewhere for prospecting all sort of major and minor lease,

mining rights from Government of India and State Government, land holders or other persons
to crush, win, get, quarry, smelt calcine, refine, dress, amalgamate, manipulate and prepare
for market, ore, metal and mineral substances of all kinds and manufacturer of emery stones,
flour mills, import/export of grains and allied products and to carry on other metallurgical
operations and to carry on the business relating to the winning and working of deposits of all
sorts of minerals such as lime, limestone, clay, bauxite, soap stone, marble, Gravel and sand,
coal, iron, ore, red oxide, manganese, chrome ore, led, Gypsum, mica, asbestos, sulpher,
Phosphate, Nickel, Tin and other stones or ores and or to crush, manufacture, purchase, sell,
dispose off, export or otherwise deal with and to turn to account all such minerals or stones or
ores or their products and to carry on the business of mining in all its branches.

8. To carry on the business of manufacturers, sell, purchase, process, export, import and to act as
agents, dealers of all kinds of pharmaceuticals, Medicines, formulations and other related
products.

9. To carry on the business of manufacturers, sell, purchase, process, export, import and to act as
agents, dealers of all kinds of HDPE/PP Bags, Packing Material all kinds of LLDP and
Laminate pouches and packing materials.

10. To set up solar power Projects and solar Power Plants as per Government policies and to sell
solar power generated electricity to State Government and Central Government.

11. To give Turnkey Projects in solar power project and non conventional energy projects to put up
solar power projects for private sector and public sectors, to offer consultancy for solar power
projects and non conventional energy projects.

12. To carry on the business of manufacturers, assemblers, fabricator, exporter, importer, trader of
all types of solar power station, solar panels, transformers, automatic voltage, solar modules,
transformers, inverters, batteries, wafers, auto voltage cells, solar lights, solar geysers, solar
steer light, cables and installations of above item.

13. To carry on in India or elsewhere the business to generate, receive, produce, improve, buy, sell,
resell, acquire, use, transmit, accumulate, employ, distribute, develop, handle, protect, supply,
and to act as agent, broker, representative, consultant, collaborator, or otherwise, to deal in
electric power, in all its branches of such place or places as may be permitted by appropriate
authorities by establishments of hydraulic power plants, thermal power plants, wind power
plants, solar power plants, biomass power plants, solar thermal power plant, and other power



SABOO SODIUM CHLORO LTD
Regd. Off. : “Surya House” L-5, B-II, Krishna Marg, C-Scheme, Jaipur (Raj.)-01

: (O) +91-141-5191000/015  *  Fax : +91-141-2365888
Website: www.suryasalt.com  * Email : salt@suryasalt.com

CIN: L24117RJ1993PLC007830

plants based on any source of energy, both conventional and non-conventional, as may be
developed or invented in the future.

14. To construct lay down, establish, promote, erect, build, install, commission, carry out and run
all necessary power substations, workshops, repair shops, wires, cables, transmission lines,
accumulators, street light, for the purpose of conservation, distribution, and supply of
electricity to participating, industries, state electricity, boards and other boards for industrial,
commercial, domestic, public, and other purposes, and also to provide regular services for
repairing and maintenance of all distribution and supply lines.

15. To carry on the business  of farming, horticulture, floriculture, tissue culture, green houses, red
houses, drip irrigation, diaries, paultry farm sericulture, cultivation of all kinds of food grains,
wheat, spices, pulses, seeds, oil-seeds, fruits, flowers, zozoba, proprietors of orchards and to get
convert agriculture land in to commercial land, importers, exporters, sellers, buyers and
dealers, in products of farming, horticulture, floriculture, sericulture and fishing to carry on
the business of growers, manufacturers, traders, grinders, rollers, processors, cold stores,
canners and preservers and dealers of wheat flour, fooder, fruits, dehydrated, mushroom,
canned or converted agricultural products, bio-products, bio-chemicals, provisions, foods,
vegetables, herbs, flowers, and to extract by-products and derivatives whether edible,
pharmaceutical, medicinal or of any kind or nature whatsoever and food preparations of every
kind and description and to carry on the business of tissue culture laboratories, production of
plant, manufacturing of agro products and extraction of oils, floriculture activities and
providing consultancy for the above referred objects whether in India or elsewhere.

16. To act, counsel, assist, and protect and promote the interest of agro Industries and its
connected activities. To provide them improvised and technical managerial assistance, capital
and credit, resources for the prosecution and development of their work and business.

17. To carry on the business of Hotel, restaurant, yoga and meditation centre, naturopathy centre,
café, tavern, night clubs, casinos, discotheques, swimming pool, beer house, refreshment room
and loading house keepers, health clubs, baths and dressing rooms.

(B) Matters which are necessary for furtherance of the objects specified in clause 3(A) are:-

1. To buy, sell, manufacture, repair, alter and exchange, let or hire, export, import and deal in all
kinds of articles and things which may be required for the purpose of any of the main business
in this Memorandum contained or which may seem capable of being profitably dealt with in
connection with any of the said business covered in the main object.

2. To invest in, subscribe for, purchase or otherwise acquire and sell, dispose of, exchange, hold
and deal in shares, stocks, bonds, debentures, debenture stock, public securities or other
securities issued by any authority, central, state, municipal, local or otherwise and to invest in
immovable and other properties.

3. To advance, deposit , securities and property (not amounting to be business of banking as
defined under the Banking Regulations Act, 1949) to or with such persons, firms or bodies
corporate as the company may think fit and in particular to customers and others having
dealing with the company and on such terms as may deem expedient .
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4. To guarantee the payment of money secured by or payable under or in respect of business of
the Company.

5. To purchase or otherwise acquire and sell, exchange, surrender, lease, mortgage, charge,
convert, hold, turn to account, dispose off and deal in real and personal property, and rights of
all kinds and in particular, mines, quarries, land, building, hereditaments, business concerns
and undertakings debenture-stocks mortgages, debentures, produce, concessions, options,
contracts, patents, annuities, licences, stocks, shares, securities, bonds, policies, book debts,
and claims, privileges and choose in-action of all kinds, including any interest in real or
personal property and any claims, against such property or against any persons or company
and to carry on any business, concern or undertaking so acquired in connection with the
business of the company.

6. To receive money, securities, valuables of all kinds on deposit or safe custody ( not amounting
to the business of banking as defined under the Banking Regulation Act. 1949) and to borrow
or raise money in such manner as Company shall think fit and in particular by issue of
debentures or debenture-stocks (perpetual or otherwise) and to secure the repayment of any
money so borrowed, raised or owing by mortgage, charge or lien upon all or any of the
Company's property (both present and future ) including its uncalled capital and also by a
similar mortgage, charge or lien to secure and guarantee the performance by the company or
any other company or body corporate of and any obligation undertaken by the Company or any
other person or Company, as the case may be. Subject to the provision of the Companies Act
2013 and the Rules framed thereunder and directions issued by Reserve Bank of India from
time to time as may be applicable.

7. To draw, make, accept, endorse, discount, execute and issue promissory notes, hundies, bills of
exchange, bills of landing, warrants, debentures and other negotiable and transferable
instruments and to open an account or accounts with any scheduled bank or banks and to pay
into and to withdraw money from such account or accounts.

8. To invest and deal with the money of the Company not immediately required in such manner
as the Company may deem fit to the attainment of the main objects of the company.

9. To communicate with chambers of commerce and other mercantile and public bodies
throughout the world and concern and promote measure for the protection of the trade,
industry and person engaged therein.

10. To subscribe to, become a member of subsidise and co-operate with any other association,
whether incorporated or not, whose objects are altogether or in part similar to those of the
Company and to procure from and communicate to and such association, such information may
be likely to further the objects of the Company.

11. To build, construct, alter, enlarge, remove, pull down, replace, maintain, improve, develop,
work, control, land manage any buildings, offices, factories, mills, shops, other works and
conveniences which the company may think directly or indirectly conducive to its objects and
connected with the main line of business which the company will carry on or advance the
interest of the company and to contribute or otherwise assist or take part in the construction,
maintenance, development, working control and management thereof and to join with any
other person or company doing any of these things.



SABOO SODIUM CHLORO LTD
Regd. Off. : “Surya House” L-5, B-II, Krishna Marg, C-Scheme, Jaipur (Raj.)-01

: (O) +91-141-5191000/015  *  Fax : +91-141-2365888
Website: www.suryasalt.com  * Email : salt@suryasalt.com

CIN: L24117RJ1993PLC007830

12. To improve, manage, develop, grant rights or privileges in respect of or otherwise deal with all
or any part of the property and rights of the company.

13. To vest any real or personal property rights or interest acquired by or belonging to company in
any person or company on behalf of or for the benefit of the company and with or without any
declared trust in favour of the company.

14. To purchase, take on lease, exchange, hire or otherwise acquire any movable or immovable
property and any rights or privileges which the company may think necessary or convenient
for the purpose of its business.

15. To apply for purchase or otherwise acquire, protect and renew in any part of the world,
patents, licences, concession, patent rights, trade marks, designs and the like, conferring any
exclusive or nonexclusive or limited right to their use, any secret or other information
regarding any invention or research which may seem capable of being used for any of the
purposes of the company or the acquisition of which may seem calculated directly or indirectly
to benefit the company and to use develop or grant licence in respect there of otherwise turn to
account the right of information so acquired and to expend money in experimenting upon,
testing or improving any such patents, rights or inventions.

16. To acquire and undertake the whole or any part of the business, property or liabilities of any
person, firm or body corporate, carrying on or proposing to carry on any business which the
company is authorised to carry on or having property suitable for the purposes of the company
or which can be carried on in conjunction therewith or which is capable of being conducted so
as directly or indirectly to benefit the Company.

17. To enter into any arrangements with any Government or any Authority, supreme, municipal,
local or otherwise that may seem beneficial to any of the Company's object and to apply for,
promote and obtain any Act of Parliament, privilege, concession, licence or authorisation of the
Government or any other authority local or otherwise for enabling the company to carry on any
of its objects into effect or for extending any of the powers of the Company and to carry out,
exercise and comply with any such Act, privilege, concession, licence or authorisation.

18. To pay for any rights or property acquired by the Company and to remunerate any person,
company or public bodies whether by cash payment or by allotment of shares, debentures or
other securities of the Company credited as paid up in full or in part or otherwise.

19. To amalgamate, union of interests, co-operation, joint venture or reciprocal concession or for
limiting competition with any person, firm or body corporate whether in India or outside or
carrying on or engaged in or about to carry on or engage in any business or transaction which
the Company is authorized to carry on or engage in or which can be carried on in conjunction
therewith or which is capable of being conducted so as directly or indirectly to benefit the
company and further to enter into any arrangement or contract with any person, association or
body corporate whether in India or outside for technical knowhow or for such other purpose
that may seem calculated beneficial and conducive to the object of the Company.

20. To establish, promote or concur in establishing or promoting any company or companies for the
purpose of acquiring all or any of the rights liabilities and properties of the company or for any
other purpose which may seem directly calculated to benefit the Company and to place or
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guarantee, the placing of, underwrite, subscribe for or otherwise acquire all or any part of the
shares, debentures or other securities of any such other company or companies.

21. To lease, let out on hire, mortgage, pledge, hypothcate, sell or otherwise dispose off the whole
or any part of the undertaking of the Company or any land, business, property, rights or assets
of any kind of the Company or any share of interest therein respectively in such manner and
for such consideration as the Company may think fit and in particular for shares, debentures
or securities of any other body corporate having objects altogether or in part similar to those of
the Company.

22. To establish and equip laboratories and carry on analytical experimental and other work or
undertaking and search in relation to the objects of the Company.

23. To pay any premium or salaries and to pay for any property, rights or privileges acquired by
the Company or for services rendered or to be rendered in connection with the promotion,
formation of or for the business, of the company or for services rendered or to be rendered by
any person, firm or body corporate in placing or assisting to place or guaranteeing the placing
of any of the shares of the Company or any debentures, debentures-stocks or other securities of
the Company or otherwise either wholly or partly in cash or in shares, bonds, debentures or
other securities of the Company and to issue any such shares either as fully-paid up or with
such amount credited as paid up thereon as may be agreed upon and to charge any such bonds,
debentures or other securities upon all or any part of the property of the Company.

24. To pay out of the funds of the Company all costs, charges and expenses preliminary and
incidental to the promotion, formation, establishment and registration of the Company and to
take into consideration and to approve and confirm all acts, deeds and things that may be done
or entered into with any person, firm or body corporate by the promoters of the company and
further to enter into any agreement, arrangement or contract with the promoters and to
reimburse them for all costs and expenses that may be incurred by them in or in connection
with the formation or promotion of the Company.

25. To adopt such means of making known the product, business and interest of the Company as it
may deem expedient and in particular by advertising in the press, radio, television and cinema,
by circulars, by purchase construction and exhibitions of work of art or general interest, by
publication of books and by granting prizes, rewards and donations subjects to the provisions of
law.

26. To procure the company to be registered or recognised in any part of the world outside the
Union of India.

27. To establish and maintain or procure the establishment and maintenance of any provident
fund or any contributory or non-contributory pension or superannuation fund and to give or
procure the giving of donations, gratuities, pension, allowance, emoluments, bonus, profit ,
sharing bonus, benefits or any other payment to any person who are or were at any time in the
employment or service of the Company or its predecessors in business or of any company which
is a subsidiary of the company or is allied to or associated with the company or any such
subsidiary or who are or were at any time Directors or officers of the Company or any of such
other company as aforesaid and the wives, widows, families, dependents or connections of any
such person and to provide for the welfare of all or any of the aforesaid person from time to



SABOO SODIUM CHLORO LTD
Regd. Off. : “Surya House” L-5, B-II, Krishna Marg, C-Scheme, Jaipur (Raj.)-01

: (O) +91-141-5191000/015  *  Fax : +91-141-2365888
Website: www.suryasalt.com  * Email : salt@suryasalt.com

CIN: L24117RJ1993PLC007830

time by subscribing, subsidising or contributing to any institutions, associations, funds, clubs,
trusts profits sharing or other schemes and by building or contributing to the building of
dwelling houses or quarters and by providing, subscribing or contributing towards places of
instructions and recreation, hospitals and dispensaries, medical and other attendance and to
make payment to or towards the insurance of any such person as aforesaid and to do any of the
matters aforesaid either alone or in conjunction with any such other company as aforesaid.

28. To aid peculiarly or otherwise any association, body or movement having for its objects any
solution, settlement or surmounting of industrial labour problems or the promotion of industry
or trade.

29. To subscribe in or donate to or guarantee money for national philanthropic, benevolent, public,
general or useful object, fund or organisation, association or institution or for any exhibition or
for any purpose which may be likely directly or indirectly to further the object of the Company
or the interest of its members subject to the provisions of the Companies Act, 2013.

30. To make arrangements with persons engaged in any trade, business or profession for the
concession to the company's members, ticket-holders and their friends, of any special rights,
privileges and advantages and in particular in regard to the supply of goods.

31. On winding up of the company, to distribute all or any of the property of the company amongst
the members in specific or in kind or proceeds of sale or disposal of any property of the
company but so that no distribution amounting to a reduction of capital be made except with
the sanction (if any) for the time being required by law and subject to Companies Act. 2013.

32. To do all any of the above things in any part of the world as principals, agents, contractors,
trustees, attorney, agents or otherwise and either alone or in conjunction with other and to
establish offices, agencies or branches for carrying on any of the aforesaid objects of India
elsewhere in the world and to undertake the management of any company or companies having
objects altogether or in part similar to those of the Company.

33. To carry on the business of transport and any other business whether being conveniently be
carried on in connection with the objects in this Memorandum contained or calculated directly
or indirectly to enhance the value of or render profitable any of the Company’s property or
right of which it may be advisable to undertake with a view to improving developing, rendering
valuable or turning to account any property deal or personal belonging to the company or in
which the company may be interested.

IV. The liability of the members is limited.

V. The Authorised Capital of the company is Rs. 25,00,00,000/- (Rupees Twenty Five Crores)
divided into 2,50,00,000 (Two Crores Fifty Lakhs) equity shares of Rs. 10/- (Rupees Ten)
each. The company shall have power to  increase, reduce, sub-divide or to repay the same or
to divide the same into several other classes and to attach thereto any rights to consolidate
or to sub-divide the shares and to vary such rights as may be determined in accordance with
the regulations of the company.
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(THE COMPANIES ACT, 2013)
(COMPANY LIMITED BY SHARES)

ARTICLES OF ASSOCIATION
OF

SABOO SODIUM CHLORO LIMITED
TABLE 'F' EXCLUDED

1. The regulations contained in the Table ‘F’ in Scheduled-I of the Companies Act, 2013 shall not
apply to this Company but these regulations are for the management of the company and for
observance of the members and their representatives shall, subject to any exercise of the
statutory powers of company in reference to the repeal or alterations of or additions to its
regulations by special resolution as prescribed by the said Companies Act, 2013, be such as are
contained in these Articles.

Interpretation

2. In these Articles unless there be something in the subject or context inconsistent therewith the
following words or expressions shall have the following meanings:

"The Company" or "This Company" means SABOO SODIUM CHLORO LIMITED
Sec 2(71) "public company" means a company which is not a private company.

"The Act" means companies act Companies Act, 2013 and includes any statutory modification or
re-enactment thereof for the time being in force.

"Board" means a meeting of the Directors duly called and constituted or as the case may be, the
Directors assembled at the Board or the requisite number of Directors entitled to pass a circular
resolution in accordance with these Articles.

"Chairman" means the Chairman of the Board.

"The Managing Director" means the Managing Director of the Company for the time being.

"Month" means the calendar month.

"Dividend" Includes Bonus but excludes bonus shares.

"These presents" means the Memorandum of Association and these Articles of Association as
originally framed or the regulations of the Company for the time being in force.

"Seal" means the common seal for the time being of the Company.

"Ordinary Resolution" and "Special Resolution" shall have the meanings assigned thereto
respectively by Section 114 of the Act.



SABOO SODIUM CHLORO LTD
Regd. Off. : “Surya House” L-5, B-II, Krishna Marg, C-Scheme, Jaipur (Raj.)-01

: (O) +91-141-5191000/015  *  Fax : +91-141-2365888
Website: www.suryasalt.com  * Email : salt@suryasalt.com

CIN: L24117RJ1993PLC007830

"Paid up" includes credited as paid up.
"In writing' and written shall include printing, lithography or part printing and part lithography
and other mode or modes of representing or reproducing words in visible.

"The words importing "singular number" shall includes the plural number' and vice versa.

The words importing "masculine gender" shall includes the feminine gender and vice versa.

The words importing "person" shall includes Corporation.

"The office" means the Registered Office of the Company for the time being.

The word "debenture" includes debenture-stock. Subject as aforesaid and except where the subject
or context otherwise requires, words or expressions contained in these regulations shall bear the
same meaning as in the Companies Act as in force at the date on which these regulations become
binding on the company. The marginal notes hereto shall not affect the constructions hereof.

3. The office shall be at such place as the Board of Directors shall determine subject to provisions of
the act.

4. The Authorised Share Capital of the Company will be as stated in clause V of the Memorandum of
Association of the Company. The Company shall have power to increase, reduce, sub-divide or to
repay the same or to divide the same into several classes and to attach there to any rights to
consolidate or sub-divide the shares and to vary such rights as may be determined in accordance
with the regulations of the Company.

5. Subject to the provisions of the Act and these Articles, the shares in the capital of the Company
for the time being (including any shares forming part of any increased capital of the Company)
shall be under the control of the Board who may allot the same or any of them to such persons, in
such proportion and on such terms and conditions and either at a premium or at par or at a
discount (subject to compliance with the provisions of the Act) and at such terms as they may,
from time to time, think fit and proper and with the sanction of the Company in General Meeting
by a Special Resolution give to any person the option to call for or be allotted shares of any class of
the Company, either at par, at a premium or subject as aforesaid at a discount, such option being
exercisable at such times and for such consideration as the Board thinks fit unless the Company
in General Meeting, by a Special Resolution, otherwise decides. Any offer of further shares shall
be deemed to include a right, exercisable by the person to whom the shares are offered, to
renounce the shares offered to him in favour of any other person.

Subject to the provisions of the Act, any redeemable Preference Share, including Cumulative
Convertible Preference Share may, with the sanction of an ordinary resolution be issued on the
terms that they are, or at the option of the Company are liable to be redeemed or converted on
such terms and in such manner as the Company, before the issue of the shares may, by special
resolution, determine.

6. The Company in General Meeting, by a Special Resolution, may determine that any share
(whether forming part of the original capital or of any increased capital of the Company) shall be
offered to such persons (whether members or holders of debentures of the Company or not), giving



SABOO SODIUM CHLORO LTD
Regd. Off. : “Surya House” L-5, B-II, Krishna Marg, C-Scheme, Jaipur (Raj.)-01

: (O) +91-141-5191000/015  *  Fax : +91-141-2365888
Website: www.suryasalt.com  * Email : salt@suryasalt.com

CIN: L24117RJ1993PLC007830

them the option to call or be allotted shares of any class of the Company either at a premium or at
par or at a discount, (subject to compliance with the provisions of Section 53) such option being
exercisable at such times and for such consideration as may be directed by a Special Resolution at
a General Meeting of the Company or in General Meeting and may take any other provisions
whatsoever for the issue, allotment or disposal of any shares.

7. The Board may at any time increase the subscribed capital of the Company by issue of new shares
out of the unissued part of the Share Capital in the original or subsequently created capital, but
subject to Section 62 of the Act, and subject to the following conditions namely:
I. (a) Such further shares shall be offered to the persons who, at the date of the offer, are holder
of the equity shares of the Company in proportion, as nearly as circumstances admit, to the
capital paid up on those shares at that date.
(b) The offer aforesaid shall be made by notice specifying the number of shares offered and
limiting a time not being less than twenty-one days, from the date of the offer within which the
offer, if not accepted, will be deemed to have been declined.
(c) The offer aforesaid shall be deemed to include a right exercisable by the person concerned to
renounce the shares offered to him or any of them in favour of any other person and the notice
referred to in clause (b) shall contain a statement of this right.
d) After the expiry of the time specified in the notice aforesaid, or in respect of earlier intimation
from the person to whom such notice is given that he declines to accept the shares offered, the
Board may dispose of them in such manner as it thinks most beneficial to the Company.
II. The Directors may, with the sanction of the Company in General Meeting by means of a special
resolution, offer and allot shares to any person at their discretion by following the provisions of
section 62 of the Act and other applicable provisions, if any.
III. Nothing in this Article shall apply to the increase in the subscribed capital of the Company
which has been approved by:

(a) A Special Resolution passed by the Company in General Meeting before the issue of the
debentures or the raising of the loans, and
(b) The Central Government before the issue of the debentures or raising of the loans or is in
conformity with the rules, if any, made by that Government in this behalf.

8. (1) The rights attached to each class of shares (unless otherwise provided by the terms of the issue
of the shares of the class) may, subject to the provisions of Section 48 of the Act, be varied with
the consent in writing of the holders of not less than three fourths of the issued shares of that
class or with the sanction of a Special Resolution passed at a General Meeting of the holders of
the shares of that class.
(2) To every such separate General Meeting, the provisions of these Articles relating to General
Meeting shall Mutatis Mutandis apply, but so that the necessary quorum shall be two persons at
least holding or representing by proxy one-tenth of the issued shares of that class.



SABOO SODIUM CHLORO LTD
Regd. Off. : “Surya House” L-5, B-II, Krishna Marg, C-Scheme, Jaipur (Raj.)-01

: (O) +91-141-5191000/015  *  Fax : +91-141-2365888
Website: www.suryasalt.com  * Email : salt@suryasalt.com

CIN: L24117RJ1993PLC007830

9. The Directors may allot and issue shares in the capital of the company as payment or part
payment for any property goods or machinery supplied or sold or transferred or for services
rendered to the company in or about formation or promotion of the company, for the conduct of its
business and any shares so allotted may be issued as fully paid up or as partly paid up shares.

10. The Directors may, at their discretion at the time of issue, make such different arrangement with
different shareholders in the amounts and times of payments of calls on their shares, may accept
from any member who assents thereto, the whole or part of the amount remaining unpaid on any
shares held by him although no part of that amount has been called up and may pay divided in
proportion to the amount paid up on each shares or may pay interest on the amount so received in
excess of calls.

11. The Directors may at any time, pay a commission to any person for subscribing or agreeing to
subscribe (whether absolutely or conditionally) for any shares, debentures or debenture stock in
the company, but so that if the commission in respect of share, shall be paid or repayable out of
capital, the statutory conditions and requirements shall be observed and complied with and the
amount or rate percent of commission shall not exceed 5 percent on the shares and 2 .5 percent on
debentures or debenture stock in each case subscribed. The commission may be paid in or
satisfied in cash on shares, debenture stock of the Company.

Share capital and variation of rights

12. Subject to the provisions of the Act and these Articles, the shares in the capital of the company
shall be under the control of the Directors who may issue, allot or otherwise dispose of the same
or any of them to such persons, in such proportion and on such terms and conditions and either at
a premium or at par and at such time as they may from time to time think fit.

13. Every person whose name is entered as a member in the register of members shall   be entitled to
receive within two months after incorporation, in case of subscribers to the   memorandum or
after allotment or within one month after the application for the registration of transfer or
transmission or within such other period as the conditions of issue shall be provided,—
a) one certificate for all his shares without payment of any charges; or
b) several certificates, each for one or more of his shares, upon payment of  twenty rupees for

each certificate after the first.
14. Every certificate shall be under the seal and shall specify the shares to which it relates and the

amount paid-up thereon.
15. In respect of any share or shares held jointly by several persons, the company shall not be bound

to issue more than one certificate, and delivery of a certificate for a share to one of several joint
holders shall be sufficient delivery to all such holders.

16. a. If any share certificate be worn out, defaced, mutilated or torn or if there be no further space on
the back for endorsement of transfer, then upon production and surrender thereof to the company,
a new certificate may be issued in lieu thereof, and if any certificate is lost or destroyed then upon
proof thereof to the satisfaction of the company and on execution of such indemnity as the
company deem adequate, a new certificate in lieu thereof shall be given. Every certificate under
this Article shall be issued on payment of twenty rupees for each certificate.
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b. The provisions of Articles (2) and (3) shall mutatis mutandis apply to debentures of the
company.

17. Except as required by law, no person shall be recognized by the company as holding  any share
upon any trust, and the company shall not be bound by, or be compelled in any way to recognize
(even when having notice thereof) any equitable, contingent, future or  partial interest in any
share, or any interest in any fractional part of a share, or (except only as  by these regulations or
by law otherwise provided) any other rights in respect of any share except an absolute right to the
entirety thereof in the registered holder.

18. a. The company may exercise the powers of paying commissions conferred by sub-section (6) of
section 40, provided that the rate per cent or the amount of the commission   paid or agreed to be
paid shall be disclosed in the manner required by that section and rule made thereunder.
b. The rate or amount of the commission shall not exceed the rate or amount prescribed in rules
made under sub-section (6) of section 40.
c. The commission may be satisfied by the payment of cash or the allotment of fully or partly paid
shares or partly in the one way and partly in the other.

19. a. If at any time the share capital is divided into different classes of shares, the rights  attached to
any class (unless otherwise provided by the terms of issue of the shares of that class) may, subject
to the provisions of section 48, and whether or not the company is being wound up, be varied with
the consent in writing of the holders of three-fourths of the issued shares of that class, or with the
sanction of a special resolution passed at a separate meeting of the holders of the shares of that
class.
b. To every such separate meeting, the provisions of these regulations relating general meetings
shall mutatis mutandis apply, but so that the necessary quorum shall be at least two persons
holding at least one-third of the issued shares of the class in question.

20. The rights conferred upon the holders of the shares of any class issued with preferred or other
rights shall not, unless otherwise expressly provided by the terms of issue of the shares of that
class, be deemed to be varied by the creation or issue of further share ranking pari passu
therewith.

21. Subject to the provisions of section 55, any preference shares may, with the sanction of an
ordinary resolution, be issued on the terms that they are to be redeemed on such terms and in
such manner as the company before the issue of the shares may, by special resolution, determine.

Lien

22. (i) The company shall have a first and paramount lien—
a) on every share (not being a fully paid share), for all monies (whether presently  payable or

not) called, or payable at a fixed time, in respect of that share; and
b) on all shares (not being fully paid shares) standing registered in the name of a single

person, for all monies presently payable by him or his estate to the company:
Provided that the Board of directors may at any time declare any share to wholly or in part
exempt from the provisions of this clause.
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(ii) The company’s lien, if any, on a share shall extend to all dividend bonuses declared from time
to time in respect of such shares.

23. The company may sell, in such manner as the Board thinks fit, any shares on which the company
has a lien:

Provided that no sale shall be made—
a) unless a sum in respect of which the lien exists is presently payable; or
b) until the expiration of fourteen days after a notice in writing stating and demanding payment

of such part of the amount in respect of which the lien exists as is  presently payable, has
been given to the registered holder for the time being of the share or the person entitled
thereto by reason of his death or insolvency.

24. (i) To give effect to any such sale, the Board may authorise some person to transfer the shares
sold to the purchaser thereof.
(ii) The purchaser shall be registered as the holder of the shares comprised in any such transfer.
(iii) The purchaser shall not be bound to see to the application of the purchase money, nor shall
his title to the shares be affected by any irregularity or invalidity in the proceedings in reference
to the sale.

25. (i) The proceeds of the sale shall be received by the company and applied in payment of such part
of the amount in respect of which the lien exists as is presently payable.
(ii) The residue, if any, shall, subject to a like lien for sums not presently payable as existed upon
the shares before the sale, be paid to the person entitled to the shares at the date of the sale.

Calls on shares
26. (i) The Board may, from time to time, make calls upon the members in respect of any monies

unpaid on their shares (whether on account of the nominal value of the shares or by way of
premium) and not by the conditions of allotment thereof made payable at fixed times and each
members shall pay the amount of every calls so made on him to the person and at the time and
place appointed by the Directors. A call may be made by installment.
(ii) Each member shall, subject to receiving at least fourteen days’ notice specifying the time or
times and place of payment, pay to the company, at the time or times and place so specified, the
amount called on his shares.
(iii) A call may be revoked or postponed at the discretion of the Board.

27. A call shall be deemed to have been made at the time when the resolution of the Board
authorising the call was passed and may be required to be paid by installments.

28. The joint holders of a share shall be jointly and severally liable to pay all calls in respect thereof.
29. (i) If a sum called in respect of a share is not paid before or on the day appointed for payment

thereof, the person from whom the sum is due shall pay interest thereon from the day appointed
for payment thereof to the time of actual payment at ten per cent. per annum or at such lower
rate, if any, as the Board may determine.
(ii) The Board shall be at liberty to waive payment of any such interest wholly or in part.

30. (i) Any sum which by the terms of issue of a share becomes payable on allotment or at any fixed
date, whether on account of the nominal value of the share or by way of premium, shall, for the



SABOO SODIUM CHLORO LTD
Regd. Off. : “Surya House” L-5, B-II, Krishna Marg, C-Scheme, Jaipur (Raj.)-01

: (O) +91-141-5191000/015  *  Fax : +91-141-2365888
Website: www.suryasalt.com  * Email : salt@suryasalt.com

CIN: L24117RJ1993PLC007830

purposes of these regulations, be deemed to be a call duly made and payable on the date on which
by the terms of issue such sum becomes payable.
(ii) In case of non-payment of such sum, all the relevant provisions of these regulations as to
payment of interest and expenses, forfeiture or otherwise shall apply as if such sum had become
payable by virtue of a call duly made and notified.

31. The Board—
a) may, if it thinks fit, receive from any member willing to advance the same, all or any part

ofthe monies uncalled and unpaid upon any shares held by him; and
b) upon all or any of the monies so advanced, may (until the same would, but for such advance,

become presently payable) pay interest at such rate not exceeding, unless the company in
general meeting shall otherwise direct, twelve per cent. per annum, as may be agreed upon
between the Board and the member paying the sum in advance.

Joint Holders

32. Where two or more persons are registered as holders of any shares, they shall be deemed to hold
the same as joint-holders with benefits of survivorship subject to the following and other
provisions contained in the articles.
a) Shares may be registered in the name of any person, company or other body corporate but nor

more than three persons shall be registered jointly as members in respect of any shares.
b) The certificate of shares registered in the names of two or more persons shall be delivered to

the person first named on the Register.
c) The joint holders of a shares shall be jointly and severally liable to pay all call in respect

thereof.
d) If any share stands in the names of two or more person, the person first named in the register

shall, as regards receipt of share certificates, dividends or bonus or service or notice and all or
any other matter connected with the company, except voting at meeting and the transferee of
the shares be deemed the sole holder thereof but the joint holders of a share shall be severally
as well as jointly for the payment of all installments and calls due in respect of such share and
for all incidents thereof according to the Company's regulations.

e) In the case of death any one or more of the persons named in the register of members as the
joint holders of any share, the survivors shall be the only persons recognised by the company
as having any title to or interest in such share, but nothing herein contained shall be taken to
release the state of a deceased jointholder from any liability on shares held by him jointly
with any other person.

f) If there be joint registered holders of any shares, any one of such persons may vote at any
meeting either personally or by proxy in respect of such shares, as if he was solely entitled
thereto, provided

g) that if more than one of such joint holders be present at any meeting either personally or by
proxy, then one of the said persons so present whose name stands higher on the register of
members shall alone be entitled to vote in respect of such shares, but the other of others or of
the joint holders shall be entitled to be present at the meeting and several executors or
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administrators of a deceased member in whose names shares stand shall for the purpose of
these articles be deemed joint holders thereof.

h) A document or notice may be served or given by the Company on or to the joint holders of a
share by serving or giving the document or notice on or to the joint holder named first in the
register of members in respect of the share.

Transfer of shares

33. (i) The instruments of transfer shall be in writing and all the provisions of Section 56 of the
Companies Act and any statutory modification thereof for the time being shall be duly complied
with in respect of all transfer of shares and the registration thereof.
(ii) The transferor shall be deemed to remain a holder of the share until the name of the
transferee is entered in the register of members in respect thereof.

34. Application for the registration of the transfer of a share may be made either by the transferor or
the transferee, provided that where such application is made by the transferor on registration
shall, in the case of a partly paid share, be effected unless the Company gives notice of the
application to the Transferee in the manner prescribed by Section 101 of the Act, and subject to
provisions of these Articles of the Company shall unless objection is made by the transferee
within two weeks from the date of receipt of the notice, enter in the Register the name of the
transferee in the same manner and subject to the same conditions as if the application for
registration of the transfer was made by the transferee.

35. The instrument of transfer shall be in the form prescribed by the Act or the rules framed
thereunder or where no such form is prescribed in the usual common form or any other form
approved by the stock exchange in India or as near thereto as circumstances will admit.

36. The Board may, subject to the right of appeal conferred by section 58 decline to register—
a) the transfer of a share, not being a fully paid share, to a person of whom they do not approve;

or
b) any transfer of shares on which the company has a lien.

37. The Board may decline to recognise any instrument of transfer unless—
a) the instrument of transfer is in the form as prescribed in rules made under sub-section (1) of

section 56.
b) the instrument of transfer is accompanied by the certificate of the shares to which it relates,

and such other evidence as the Board may reasonably require to show the right of the
transferor to make the transfer; and

c) the instrument of transfer is in respect of only one class of shares.
38. On giving not less than seven days’ previous notice in accordance with section 91 and rules made

thereunder, the registration of transfers may be suspended at such times and for such periods as
the Board may from time to time determine:

Provided that such registration shall not be suspended for more than thirty days at any one time
or for more than forty-five days in the aggregate in any year
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39. The Directors may from time to time fix a fair value for the shares of the company at which the
shares may be transferred. The said value shall not in any way be less than the intrinsic value of
a share as shown by the last Balance Sheet of the Company.

40. Every instrument of transfer which is registered shall remain in the custody of the Company until
destroyed by order of the Board.

41. No fee shall be payable to the Company in respect of the transfer or transmission of any shares in
the Company.

42. The Company shall incur no liability or responsibility whatever consequence of its registering or
giving effect to any transfer of shares made or purporting to be made by any apparent legal owner
thereof (as shown or appearing in the register of members) to the prejudice of persons having or
claiming any equitable right; title or interest to or in the said shares notwithstanding that the
Company may have had notice of such equitable right, title or interest of notice prohibiting
registration.

43. The Directors may at any time, accept the surrender of any shares from or by any shareholder
desirous of surrendering the same on such terms as the directors may think fit. Except as
otherwise required by a statutory provision or under an order of the competent court of law, the
Directors of the Company may in their absolute discretion refuse sub-division of share certificates
or debenture certificates into denominations of less than the marketable lots.

Transmission of shares

44. (i) On the death of a member, the survivor or survivors where the member was a joint holder, and
his nominee or nominees or legal representatives where he was a shareholder, shall be the only
persons recognized by the company as having any title to his interest in the shares.
(ii) Nothing in clause (i) shall release the estate of a deceased joint holder from any liability in
respect of any share which had been jointly held by him with other persons.

45. (i) Any person becoming entitled to a share in consequence of the death or insolvency of a member
may, upon such evidence being produced as may from time to time properly be required by the
Board and subject as hereinafter provided, elect, either—
a) to be registered himself as holder of the share; or
b) to make such transfer of the share as the deceased or insolvent member could have made.

(ii) The Board shall, in either case, have the same right to decline or suspend registration as it
would have had, if the deceased or insolvent member had transferred the share before his death
or insolvency.

46. (i) If the person so becoming entitled shall elect to be registered as holder of the share himself, he
shall deliver or send to the company a notice in writing signed by him stating that he so elects.
(ii) If the person aforesaid shall elect to transfer the share, he shall testify his election by
executing a transfer of the share.
(iii) All the limitations, restrictions and provisions of these regulations relating to the right to
transfer and the registration of transfers of shares shall be applicable to any such notice or
transfer as aforesaid as if the death or insolvency of the member had not occurred and the notice
or transfer were a transfer signed by that member.
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47. A person becoming entitled to a share by reason of the death or insolvency of the holder shall be
entitled to the same dividends and other advantages to which he would be entitled if he were the
registered holder of the share, except that he shall not, before being registered as a member in
respect of the share, be entitled in respect of it to exercise any right conferred by membership in
relation to meetings of the company:

Provided that the Board may, at any time, give notice requiring any such person to elect either to
be registered himself or to transfer the share, and if the notice is not complied with within ninety
days, the Board may thereafter withhold payment of all dividends, bonuses or other monies
payable in respect of the share, until the requirements of the notice have complied with.

Forfeiture of shares

48. If a member fails to pay any call, or installment of a call, on the day appointed for payment
thereof, the Board may, at any time thereafter during such time as any part of the call or
installment remains unpaid, serve a notice on him requiring payment of so much of the call or
installment as is unpaid, together with any interest which may have accrued.

49. The notice aforesaid shall-
a) name a further day (not being earlier than the expiry of fourteen days from the date of service

of the notice) on or before which the payment required by the notice is to be made; and
b) state that, in the event of non-payment on or before the day so named, the shares in respect of

which the call was made shall be liable to be forfeited.
50. If the requirements of any such notice as aforesaid are not complied with, any share in respect of

which the notice has been given may, at any time thereafter, before the payment required by the
notice has been made, be forfeited by a resolution of the Board to that effect.

51. (i) A forfeited share may be sold or otherwise disposed of on such terms and in such manner as the
Board thinks fit.
(ii) At any time before a sale or disposal as aforesaid, the Board may cancel the forfeiture on such
terms as it thinks fit.

52. (i) A person whose shares have been forfeited shall cease to be a member in respect of the forfeited
shares, but shall, notwithstanding the forfeiture, remain liable to pay to the company all monies
which, at the date of forfeiture, were presently payable by him to the company in respect of the
shares.
(ii) The liability of such person shall cease if and when the company shall have received payment
in full of all such monies in respect of the shares.

53. (i) A duly verified declaration in writing that the declarant is a director, the manager or the
secretary, of the company, and that a share in the company has been duly forfeited on a date
stated in the declaration, shall be conclusive evidence of the facts therein stated as against all
persons claiming to be entitled to the share;
(ii) The company may receive the consideration, if any, given for the share on any sale or disposal
thereof and may execute a transfer of the share in favour of the person to whom the share is sold
or disposed of;
(iii) The transferee shall thereupon be registered as the holder of the share; and
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(iv) The transferee shall not be bound to see to the application of the purchase money, if any, nor
shall his title to the share be affected by any irregularity or invalidity in the proceedings in
reference to the forfeiture, sale or disposal of the share.

54. The provisions of these regulations as to forfeiture shall apply in the case of non-payment of any
sum which, by the terms of issue of a share, becomes payable at a fixed time, whether on account
of the nominal value of the share or by way of premium, as if the same had been payable by virtue
of a call duly made and notified.

Alteration of capital

55. The company may, from time to time, by ordinary resolution increase the share capital by such
sum, to be divided into shares of such amount, as may be specified in the resolution.

56. Subject to the provisions of section 61, the company may, by ordinary resolution-
a) consolidate and divide all or any of its share capital into shares of larger amount than its

existing shares;
b) convert all or any of its fully paid-up shares into stock, and reconvert that stock into fully paid-

up shares of any denomination;
c) sub-divide its existing shares or any of them into shares of smaller amount than is fixed by the

memorandum;
d) cancel any shares which, at the date of the passing of the resolution, have  not been taken or

agreed to be taken by any person.
57. Where shares are converted into stock,—

a) the holders of stock may transfer the same or any part thereof in the same manner as, and
subject to the same regulations under which, the shares from which the stock arose might
before the conversion have been transferred, or as near thereto as circumstances admit:

Provided that the Board may, from time to time, fix the minimum amount of stock
transferable, so, however, that such minimum shall not exceed the nominal amount of the
shares from which the stock arose.

b) the holders of stock shall, according to the amount of stock held by them, have the same
rights, privileges and advantages as regards dividends, voting at meetings of the company,
and other matters, as if they held the shares from which the stock arose; but no such
privilege or advantage (except participation in the dividends and profits of the company and
in the assets on winding up) shall be conferred by an amount of stock which would not, if
existing in shares, have conferred that privilege or advantage.

c) such of the regulations of the company as are applicable to paid-up shares shall apply to
stock and the words “share” and “shareholder” in those regulations shall include “stock” and
“stock-holder” respectively.

58. The company may, by special resolution, reduce in any manner and with, and  subject to, any
incident authorised and consent required by law,-

a) its share capital;
b) any capital redemption reserve account; or
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c) any share premium account.

Capitalisation of profits

59. (i) The company in general meeting may, upon the recommendation of the Board, resolve-
a) that it is desirable to capitalise any part of the amount for the time being standing to the

credit of any of the company’s reserve accounts, or to the credit of the profit and loss account,
or otherwise available for distribution; and

b) that such sum be accordingly set free for distribution in the manner specified in clause (ii)
amongst the members who would have been entitled thereto, if distributed by way of
dividend and in the same proportions.

(ii) The sum aforesaid shall not be paid in cash but shall be applied, subject to the provision
contained in clause (iii), either in or towards-
a) paying up any amounts for the time being unpaid on any shares held by such members

respectively;
b) paying up in full, unissued shares of the company to be allotted and distributed, credited as

fully paid-up, to and amongst such members in the proportions aforesaid;
c) partly in the way specified in sub-clause (A) and partly in that specified in sub-clause (B);
d) A securities premium account and a capital redemption reserve account may, for the

purposes of this regulation, be applied in the paying up of unissued shares to be issued to
members of the company as fully paid bonus shares;

e) The Board shall give effect to the resolution passed by the company in pursuance of this
regulation.

60. (i) Whenever such a resolution as aforesaid shall have  been passed, the Board shall—
a) make all appropriations and applications of the undivided profits resolved to be capitalised

thereby, and all allotments and issues of fully paid shares if any; and
b) generally do all acts and things required to give effect thereto.

(ii) The Board shall have power-
a) to make such provisions, by the issue of fractional certificates or by payment in cash or

otherwise as it thinks fit, for the case of shares becoming distributable in fractions; and
b) to authorise any person to enter, on behalf of all the members entitled thereto, into an

agreement with the company providing for the allotment to them respectively, credited as
fully paid-up, of any further shares to which they may be entitled upon such capitalisation,
or as the case may require, for the payment by the company on their behalf, by the
application thereto of their respective proportions of profits resolved to be capitalised, of the
amount or any part of the amounts remaining unpaid on their existing shares;

c) Any agreement made under such authority shall be effective and binding on such members.

Borrowing Powers

61. Subject to the provision of the Act and these Articles, the Board may from time to time at its
discretion, by a resolution passed at a meeting of the Board, accept deposits from members, either
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in advance of calls or otherwise and raise or borrow or secure the payment of any sum or sum of
money for the Company.

62. The payment or repayment of money so borrowed as aforesaid may be secured in such manner
and upon such terms and conditions in all respect as the Board may think fit and in particular by
a resolution passed at meeting of the Board or by a circular resolution by the issue of debentures
or debenture-stock of the Company (both present and future) including its uncalled capital for the
time being and debentures, debenture-stock and other securities may be made assignable free
from any equities between the Company and person to whom the same may be issued.

63. Any debentures, debenture-stock or other securities may be issued at a discount, premium or
otherwise and may be issued on condition that they shall be convertible into shares of
denomination and with any privileges or conditions as to redemption, surrender, drawing,
allotment of shares and attending (but not voting) at General Meetings, appointment of directors
and otherwise.

64. If any uncalled capital of the Company is included in or charged by any mortgage or other
securities, the directors may make calls on the members in respect of such uncalled capital in
trust for the person in whose favour such mortgage or security is executed.

65. If the directors or any of them or any other person shall become personally liable for the payment
of any sum primarily due from the company, the directors may execute or cause to be executed
any mortgage, charge or security over or affecting the whole or any part of the assests of the
Company by way of indemnity to secure the directors or persons so becoming liable as aforesaid
from any loss in respect of such liability.

Buy-back of shares

66. Notwithstanding anything contained in these articles but subject to the provisions of sections 68
to 70 and any other applicable provision of the Act or any other law for the time being in force, the
Board of Directors may, if thought fit, Buy-Back such of the company’s own shares or securities as
it may considered appropriate subject to such limits, restrictions, terms and conditions, approvals
as may be required under the provisions of Companies Act including the amendments(s) thereof.”

Reserve and Depreciation Funds

67. The Directors may from time to time before recommending any dividend set apart any such
portion of the profits of the Company as they think fit as a reserve fund to meet contingencies or
for the liquidation of any debentures, debts or other liabilities of the company for equalization of
dividends or for repairing, improving and maintaining any of the property of the Company and for
such other purpose of the Company as the Directors in their absolute discretion think conducive
to the interest of the company and may invest the several sums so set aside upon such
investments other than shares of the company as they may think fit and from time to time deal
with and vary such investments and dispose off all or any part thereof for the benefit of the
Company and may divide the Reserve Fund into such special funds as they think fit, with full
power to transfer the whole or any portion of a Reserve Fund to another Reserve Fund or a
division of a Reserve Fund and also with full power to employ the Reserve Fund or any part
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thereto in the business of the Company and that without being bound to keep the same separate
from the other assets and without being bound to pay interest on the same with power, however
to the Board in their discretion to pay or allow to the credit of such funds interest at such rate as
the Board may think proper.

68. The directors may, subject to provisions of law, from time to time before recommending any
dividend set apart any such portion of the profits of the Company, as they think fit, as a
depreciation fund applicable at the discretion of the directors for providing against any
depreciation in the investments of the Company or for rebuilding, restoring, replacing or for of the
Company, destroyed or damaged by fire, flood storm, tempest, earthquake, accident, riot, wear
and tear or any other means whatsoever and for repairing, altering and keeping in good condition
the property of the company or for extending and enlarging the building, machinery and property
of the Company with full power to employ the assets constituting such depreciation fund in the
Company and that without being bound to keep the same separate from other assets.

69. All moneys carried to any reserve fund and depreciation fund respectively shall nevertheless
remain and be profits of the Company applicable subject to due provisions being made for actual
losses or depreciation for the payment of dividend and such moneys and all the other moneys of
the Company may be invested by the directors in or upon such investments or securities as they
may select or may be used as working capital or may be kept at any bank or deposit or otherwise
as the directors may from time to time think proper.

General meetings

70. In addition to any other meetings, general meetings of the Company shall be held at such
intervals and at such times and places as may be determined by the Board as required under
section 96 and 97 of the Act.

71. All other meetings of the company other than those referred to in the preceding Article shall be
called Extra-Ordinary General meetings.

72. The directors may, whenever they think fit and they shall, on the requisitions of the holders of not
less than one-tenth of the paid up capital of the Company as at the date entitled to vote in regard
to the matter in respect of which the requisition is made, forth with proceed to convene an Extra-
Ordinary General Meeting of the Company.

73. Twenty-one days notice at least of every General Meeting, annual or extra- Ordinary and by
whatsoever name called, specifying day, place and hours of meeting and the general nature of the
business to be transacted thereat shall be given in the manner hereinafter provided to such
persons as are under these Articles or the act entitled to receive notice from the company provided
that, in the case of an annual general meeting with consent in writing of all the members entitled
to vote thereat and in the case of any other meeting with consent of the members holding not less
than 95 percent (95%) of such part of the paid up capital of the company as gives a right to vote at
the meeting a meeting may be convened by a shorter notice. In the case of an Annual General
Meeting if any business other than,

i. the consideration of the accounts, balance sheet and reports of the Board and Auditors,
ii. the declaration of dividend,
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iii. the appointment of directors in place of those retiring,
iv. the appointment of and fixing of the remuneration of the Auditors is to be transacted and

in the case of any other meeting, all business shall be deemed special business and in any
event, there shall be annexed to the notice of the meeting a statement setting out all the
material facts concerning each such item of business, including in particular the nature or
extent of the interest, if any, therein of every director and the manager (if any) . Where any
such item of business relates to or affects any other company the extent of shareholding
interest in that other company of every director and manager, if any, of the Company shall
also be set out in the statement if the extent of such shareholding interest is not less than
twenty percent of the paid-up share capital of that other company. Where any item of
business consists of the according of approval to any document by the meeting, the time
and place where the document can be inspected shall be specified in the statement
aforesaid.

74. The accidental ommission to give any such notice to or the non receipt of notice by any of the
members or persons entitled to receive the same shall not invalidate the proceedings at any such
meeting.

75. Five members present in person shall be a quorum for a General Meeting. A corporation being a
member shall be deemed to be personally present if it is represented, in accordance with Section
113 of the Act. The President of India or the Governor of a State shall be deemed to be personally
present if he is represented in accordance with Section 112 of the Act.

76. At any General Meeting, a resolution put to the vote of the meeting shall be decided on a show of
hands, unless a poll is (before or on the declaration of the result of the show of hands) ordered by
the Chairman of the meeting of his own motion and shall be ordered to be taken by him on a
demand made in that behalf by any member or members present in person or by proxy and
holding shares, in the Company which confer a power to vote on the resolution, not being less
than one-tenth of the total voting power in respect of the resolution, or on which aggregate sum of
not less than fifty thousand rupees has been paid up, and unless a poll is so demanded a
declaration by the chairman that a resolution has, on a show of hands, been carried or carried
unanimously or by particular majority or lost, and an entry to that effect in the minutes book of
Company shall be conclusive evidence of the facts, without proof of the number or proportion of
the votes recorded in favour of or against the resolution.

77. In the case of an equality of votes the Chairman shall both on a show of hands and at poll (if any)
have a casting vote in addition to the vote or votes which he may be entitled to as a member.

78. If poll is demanded as aforesaid the same shall subject to Article 72 be taken at such time (not
later than forty-eight hours from the time when demand was made) and place and either by open
voting or by ballot as the Chairman shall direct and either at once or after an interval of
adjournment or otherwise and the results of the poll shall be deemed to be the resolution of the
meeting at which the poll was demanded. The demand for a poll may be withdrawn at any time
by the persons or the persons who made the demand.

79. Where a poll is to be taken, the Chairman of the meeting shall appoint two scrutinizers to
scrutinise the votes given on the poll and to report thereon to him. One of the scrutinizers so
appointed shall always be a member (not being an officer or employee of the Company) present at



SABOO SODIUM CHLORO LTD
Regd. Off. : “Surya House” L-5, B-II, Krishna Marg, C-Scheme, Jaipur (Raj.)-01

: (O) +91-141-5191000/015  *  Fax : +91-141-2365888
Website: www.suryasalt.com  * Email : salt@suryasalt.com

CIN: L24117RJ1993PLC007830

the meeting provided such a member is available and willing to be appointed. The Chairman shall
have power at any time before the result of the poll is declared to remove a scrutinizer from the
office and fill vacancies in office of scrutinizer arising from such removal or from any other cause.

80. The demand for a poll, shall not prevent the continuance of a meeting of the transaction of any
business other than the question on which the poll has been demanded.

Proceedings at general meetings

81. (i) No business shall be transacted at any general meeting unless a quorum of members is present
at the time when the meeting proceeds to business.
(ii) Save as otherwise provided herein, the quorum for the general meetings shall be as provided
in section 103.

82. The chairperson, if any, of the Board shall preside as Chairperson at every general meeting of the
company.

83. If there is no such Chairperson, or if he is not present within fifteen minutes after the time
appointed for holding the meeting, or is unwilling to act as chairperson of the meeting, the
directors present shall elect one of their members to be Chairperson of the meeting.

84. If at any meeting no director is willing to act as Chairperson or if no director is present within
fifteen minutes after the time appointed for holding the meeting, the members present shall
choose one of their members to be Chairperson of the meeting.

Adjournment of meeting

85. (i) The Chairperson may, with the consent of any meeting at which a quorum is present, and
shall, if so directed by the meeting, adjourn the meeting from time to time and from place to place.
(ii) No business shall be transacted at any adjourned meeting other than the business left
unfinished at the meeting from which the adjournment took place.
(iii) When a meeting is adjourned for thirty days or more, notice of the adjourned meeting shall be
given as in the case of an original meeting.
(iv) Save as aforesaid, and as provided in section 103 of the Act, it shall not be necessary to give
any notice of an adjournment or of the business to be transacted at an adjourned meeting.

Voting rights

86. Subject to any rights or restrictions for the time being attached to any class or classes of shares,—
a) on a show of hands, every member present in person shall have one vote; and
b) on a poll, the voting rights of members shall be in proportion to his share in the paid-up

equity share capital of the company.
87. A member may exercise his vote at a meeting by electronic means in accordance with section 108

and shall vote only once.
88. (i) In the case of joint holders, the vote of the senior who tenders a vote, whether in person or by

proxy, shall be accepted to the exclusion of the votes of the other joint holders.
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(ii) For this purpose, seniority shall be determined by the order in which the names stand in the
register of members.

89. A member of unsound mind, or in respect of whom an order has been made by any court having
jurisdiction in lunacy, may vote, whether on a show of hands or on a poll, by his committee or
other legal guardian, and any such committee or guardian may, on a poll, vote by proxy.

90. Any business other than that upon which a poll has been demanded may be proceeded with,
pending the taking of the poll.

91. No member shall be entitled to vote at any general meeting unless all calls or other sums
presently payable by him in respect of shares in the company have been paid.

92. (i) No objection shall be raised to the qualification of any voter except at the meeting or adjourned
meeting at which the vote objected to is given or tendered, and every vote not disallowed at such
meeting shall be valid for all purposes.
(ii) Any such objection made in due time shall be referred to the Chairperson of the meeting,
whose decision shall be final and conclusive.

Proxy

93. The instrument appointing a proxy and the power-of-attorney or other authority, if any, under
which it is signed or a notarised copy of that power or authority, shall be deposited at the
registered office of the company not less than 48 hours before the time for holding the meeting or
adjourned meeting at which the person named in the instrument proposes to vote, or, in the case
of a poll, not less than 24 hours before the time appointed for the taking of the poll; and in default
the instrument of proxy shall not be treated as valid.

94. An instrument appointing a proxy shall be in the form as prescribed in the rules made under
section 105.

95. A vote given in accordance with the terms of an instrument of proxy shall be valid,
notwithstanding the previous death or insanity of the principal or the revocation of the proxy or of
the authority under which the proxy was executed, or the transfer of the shares in respect of
which the proxy is given:

Provided that no intimation in writing of such death, insanity, revocation or transfer shall have
been received by the company at its office before the commencement of the meeting or adjourned
meeting at which the proxy is used.

Board of Directors

96. The number of the directors and the names of the first directors shall be determined in writing by
the subscribers of the memorandum or a majority of them.
a) The following are the First Director of the Company:

1. SHRI GIRDHAR SABOO
2. SHRI RAGHUVEER SINGH RATHORE
3. SHRI RANDEEP SINGH SHEKHAWAT
4. DR. SOUMITRA BHARDWAJ
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b) The Company in General Meeting may from time to time increase or reduce the number of
Directors within the limit fixed as above.

97. The Board of Directors of the Company may appoint an alternate director to act for a director
(hereinafter in this Article called "the original director") during the absence for a period of not less
than three months from the state in which the meetings of the Board are ordinarily held. An
alternate director appointed under this Article shall not hold office as such for a period longer
than that permissible of the original director in whose place he has been appointed and shall
vacate office if and when the original director returns to the State.

98. The Directors shall have power at any time, and from time to time, to appoint any qualified
person to be a director to fill a causal vacancy. Such casual vacancy shall be filled by the Board of
Directors at a meeting of the Board. Any person so appointed shall hold office only upto the date
upto which the director in whose place he is appointed would have held office, if it had not been
vacated as aforesaid but he shall then be eligible for re-election.

99. The Directors shall also have power at any time, and from time to time, to appoint any other
qualified person to be a director as an addition to the Board but so that the total number of
directors shall not at any time exceed the maximum fixed above. Any person so appointed as an
addition to the Board shall retain his office only upto the date of the next Annual General
Meeting but shall be eligible for re-election at such meeting.

100. The Company may agree with any financial institution, company or any other authority, person,
state or institution that in consideration of any loan or financial assistance of any kind
whatsoever which may be rendered by it, it shall have power to nominate such number of
directors on the Board of Directors of the Company as may be agreed to and from time to time
remove and appoint them and to fill in vacancy caused by such directors otherwise ceasing to hold
office. Such nominated directors shall not be liable to retire by rotation. The Director nominated
in this Article is hereinafter referred to as "Institutional Director" in these presents.

101. Any Trust Deed for securing debentures or debenture stock may, if so arranged, provide for the
appointment from time to time by the trustees thereof or by the holder of the debentures or
debenture-stock of some person to be director of the Company and may empower such trustees or
holders of debenture-stock from time to time to remove any director so appointed. A director
appointed under this Articles is hereinafter referred to as a ''Debenture Director'' and the term
''Debenture Director'' means a Director for the time being in office under this Article. A debenture
director shall not be liable to retire by rotation or be removed by the company. The trust deed may
contain such ancillary provisions as may be arranged between the Company and the trustees and
all such provisions shall have effect notwithstanding any of the other provisions herein contained.
No share qualification will be necessary for being appointed as or holding the office of a director of
the company.

102. The remuneration of each director for attending the meeting of the Board or Committee thereof
shall be such sum as may be prescribed by the Act of the Central Government from time to time
for each such meeting of the Board or Committee thereof attended by him. The directors shall be
paid such further remuneration (if any) as the Board shall from time to time determine and such
additional remuneration shall be divided among the directors in such proportion and manner as
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the Board may from time to time determine and in default of such determination shall be divided
among the directors equally.

103. The Directors may allow and to any Director who is not a resident of the place where the
Registered Office for the time being of the Company is situated or where the meeting of the Board
is held and who shall come to such place for the purpose of attending a meeting of the Board or a
Committee thereof, such sum as the directors may consider fair compensation for travelling and
other incidental expenses in addition to his fees for attending such meeting as above specified.

104. If any director be called upon to perform extra services or special exertions or efforts (which
expression shall include work done by a director as a member of any committee formed by the
directors) the Board may arrange with such directors for such special remuneration of such extra
services or special exertions or efforts by a fixed sum or otherwise as may be determined by the
Board and such remuneration above provided.

105. The continuing directors may act notwithstanding any vacancy in their body but so that if the
number falls below the minimum number fixed, the director shall not except in emergencies or for
the purpose of filling up vacancies or for summoning a general meeting of the Company act as the
numbers is below the minimum.

106. A Director shall not be disqualified from contracting with the company either as vendor,
purchaser or otherwise for goods, materials or services or for underwriting the subscription of any
shares in or debentures of the Company nor shall any such contract or arrangement entered into
by or on behalf of the Company with a relative of such director or a firm in which such director or
relative is a partner or with any other partner in such firm or with a private company of which
such director is a member or director be avoided nor shall such director so contracting or being
such member or so interested be liable to account to the Company for any profit realized by any
such contract or arrangement by reason of such director holding office of the fiduciary relation
thereby established.

107. A director of a company may be or become a director of any company promoted by the company or
in which he may be interested as vendor, member or otherwise and no such director may be
accountable for any benefit received as director or member of such company.

108. Except as otherwise provided by these articles, all the directors of the company shall have, in all
matters, equal rights and privileges and be subject to equal obligation and duties in respect of the
affairs of the Company.

Rotation of Directors

109. All the Directors, excluding the Managing and/or special director, shall retire at the first annual
general meeting of the Company and thereafter at each annual general meeting of the company
one third of such of the Directors for the time being as are liable to retire by rotation, or if their
number is not three or a multiple of three, then the number nearest to one third shall retire from
office. A special director appointed by the Board under Article 79 and 80 hereof and/or a
Managing Director shall not be liable to retire by rotation, Subject to Section 169 (5) of the Act,
the Director to retire by rotation at every Annual General meeting shall be those who have been
longest in office since their last appointment, but as between persons who become Directors on
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the same day those who retire shall in default of and subject to any agreement among themselves,
be determined by lot.

110. A retiring director shall be eligible for re-election.
Subject to provisions of the Act the Company, at the General Meeting at which a director retires
in manner aforesaid, may fill up the vacated office by electing a person thereto.

111. The Company may, by ordinary resolution, from time to time increase or reduce the number of
directors and may alter their qualification and the Company may remove any director before the
expiration of his period of office and appoint another qualified person in his stead. The person so
appointed shall hold office during such time as the director in whose place he is appointed would
have held the same if he had not been so removed.

112. No person, not being a retiring director, shall be eligible for election to the office of director at any
General Meeting unless he or some other member intending to propose him has atleast fourteen
clear

113. days before the meeting left at the office a notice in writing under his hand signifying his
candidature for the office of director or the intention of such member to propose him as a
candidate for that office alongwith a deposit of five hundred rupees which shall be refunded to
such person or, as the case may be, to such member, if the person succeeds in getting elected as a
director.

114. (i) The remuneration of the directors shall, in so far as it consists of a monthly payment, be
deemed to accrue from day-to-day.
(ii) In addition to the remuneration payable to them in pursuance of the Act, the directors may be
paid all travelling, hotel and other expenses properly incurred by them-
a) in attending and returning from meetings of the Board of Directors or any committee thereof

or general meetings of the company; or
b) in connection with the business of the company.

115. The Board may pay all expenses incurred in getting up and registering the company.
116. The company may exercise the powers conferred on it by section 88 with regard to the keeping of

a foreign register; and the Board may (subject to the provisions of that (section) make and vary
such regulations as it may thinks fit respecting the keeping of any such register.

117. All cheques, promissory notes, drafts, hundis, bills of exchange and other negotiable instruments,
and all receipts for monies paid to the company, shall be signed, drawn, accepted, endorsed, or
otherwise executed, as the case may be, by such person and in such manner as the Board shall
from time to time by resolution determine.

118. Every director present at any meeting of the Board or of a committee thereof shall sign his name
in a book to be kept for that purpose.

119. (i) Subject to the provisions of section 149, the Board shall have power at any time, and from time
to time, to appoint a person as an additional director, provided the number of the directors and
additional directors together shall not at any time exceed the maximum strength fixed for the
Board by the articles.
(ii) Such person shall hold office only up to the date of the next annual general meeting of the
company but shall be eligible for appointment by the company as a director at that meeting
subject to the provisions of the Act.
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Proceedings of the Board

120. (i) The Board of Directors may meet for the conduct of business, adjourn and otherwise regulate
its meetings, as it thinks fit.
(ii) A director may, and the manager or secretary on the requisition of a director shall, at any
time, summon a meeting of the Board.

121. (i) Save as otherwise expressly provided in the Act, questions arising at any meeting of the Board
shall be decided by a majority of votes.
(ii) In case of an equality of votes, the Chairperson of the Board, if any, shall have a second or
casting vote.

122. The continuing directors may act notwithstanding any vacancy in the Board; but, if and so long as
their number is reduced below the quorum fixed by the Act for a meeting of the Board, the
continuing directors or director may act for the purpose of increasing the number of directors to
that fixed for the quorum, or of summoning a general meeting of the company, but for no other
purpose.

123. (i) The Board may elect a Chairperson of its meetings and determine the period for which he is to
hold office.
(ii) If no such Chairperson is elected, or if at any meeting the Chairperson is not present within
five minutes after the time appointed for holding the meeting, the directors present may choose
one of their number to be Chairperson of the meeting.

124. (i) The Board may, subject to the provisions of the Act, delegate any of its powers to committees
consisting of such member or members of its body as it thinks fit.
(ii) Any committee so formed shall, in the exercise of the powers so delegated, conform to any
regulations that may be imposed on it by the Board.

125. (i) A committee may elect a Chairperson of its meetings.
(ii) If no such Chairperson is elected, or if at any meeting the Chairperson is not present within
five minutes after the time appointed for holding the meeting, the members present may choose
one of their members to be Chairperson of the meeting.

126. (i) A committee may meet and adjourn as it thinks fit.
(ii) Questions arising at any meeting of a committee shall be determined by a majority of votes of
the members present, and in case of an equality of votes, the Chairperson shall have a second or
casting vote.

127. All acts done in any meeting of the Board or of a committee thereof or by any person acting as a
director, shall, notwithstanding that it may be afterwards discovered that there was some defect
in the appointment of any one or more of such directors or of any person acting as aforesaid, or
that they or any of them were disqualified, be as valid as if every such director or such person had
been duly appointed and was qualified to be a director.

128. Save as otherwise expressly provided in the Act, a resolution in writing, signed by all the
members of the Board or of a committee thereof, for the time being entitled to receive notice of a
meeting of the Board or committee, shall be valid and effective as if it had been passed at a
meeting of the Board or committee, duly convened and held.



SABOO SODIUM CHLORO LTD
Regd. Off. : “Surya House” L-5, B-II, Krishna Marg, C-Scheme, Jaipur (Raj.)-01

: (O) +91-141-5191000/015  *  Fax : +91-141-2365888
Website: www.suryasalt.com  * Email : salt@suryasalt.com

CIN: L24117RJ1993PLC007830

Minutes of Meetings

129. The Board shall in accordance with the provisions of section 118 of the Act cause minutes to be
kept of every General Meeting of the Company or of every meeting of the Board or of every
committee of the Board.

130. Any such minutes of any meeting of the Board or of any committee of the Board or of the
Company in General Meeting, if kept in accordance with the provisions of section 193 of the Act,
shall be evidence of the matters stated in such minutes.

Powers and Duties of Directors

131. The business of the Company shall be managed by the Directors who may exercise all such
powers of the Company as are not, by the act or any statutory modification thereof for the time
being in force, or by these Articles, required to be exercised by the Company in General Meeting,
subject nevertheless to any regulation of these Articles, to the provisions of the said Act, and to
such regulations being not inconsistent with the aforesaid regulations or provisions as may be
prescribed by the Company in General Meeting; but no regulation made by the Company in
General Meeting, shall invalidate any prior act of the Directors which would have been valid if
that regulation had not been made.

132. The Board may appoint at any time and from time to time by a power of attorney under the
Company’s seal, any person to be the Attorney of the Company for such purposes and with such
powers, authorities and discretions not exceeding those vested in or exercisable by the Board
under these Articles and for such period and subject to such conditions as the Board may from
time to time think fit and any such appointment, may, if the Board thinks fit, be made in favour
of the members, or any of the members of any firm or company, or the members, Directors,
nominees or managers of any firm or company or otherwise in favour of any body or persons
whether nominated directly or indirectly by the Board and any such power of attorney may
contain such provisions for the protection or convenience of persons dealing with such attorney as
the Board may think fit.

133. The Board may authorise any such delegate or attorney as aforesaid to sub-delegate all or any of
the powers and authorities for the time being vested in him.

134. The Board shall duly comply with the provisions of the Act and in particular with the provisions
in regard to the registration of the particulars of mortgages and charges affecting the property of
the Company or created by it, and keep a register of the Directors, and send to the Registrar an
annual list of members and a summary of particulars relating thereto, and notice of any
consolidation or increase of share capital and copies of special resolutions, and such other
resolutions and agreements required to be filed under Section 117 of the Act and a copy of the
Register of Directors and notifications of any change therein.

135. In furtherance of and without prejudice to the general powers conferred by or implied in Article
130 and other powers conferred by these Articles, and subject to the provisions of Sections 179
and 180 of the Act, that may become applicable, it is hereby expressly declared that it shall be
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lawful for the Directors to carry out all or any of the objects set forth in the Memorandum of
Association and to the following things.

136. The Board shall have following powers:
a) To purchase or otherwise acquire for the Company any property, rights or privileges which

the Company is authorised to acquire at such price and generally on such terms and
conditions as they think fit and to sell, let, exchange, or otherwise dispose of the property,
privileges and undertakings of the Company upon such terms and conditions and for such
consideration as they may think fit.

b) their discretion to pay for any property, rights and privileges acquired by or services rendered
to the Company, either wholly or partially, in cash or in shares, bonds, debentures or other
securities of the Company and any such shares may be issued either as fully paid-up or with
such amount credited as paid-up, the sum as may be either specifically charged upon all or
any part of the property of the Company and its uncalled capital or not so charged.

c) To secure the fulfillment of any contracts or agreements entered into by the Company by
mortgage or charge of all or any of the property of the Company and its uncalled capital for
the time being or in such other manner as they think fit.

d) To appoint and at their discretion remove, or suspend such agents, secretaries, officers, clerks
and servants for permanent, temporary or special services as they may from time to time
think fit and to determine their powers and duties and fix their powers and duties and fix
their salaries or emoluments and to the required security in such instances and to such
amount as they think fit.

e) To institute, conduct, defend, compound or abandon any legal proceedings by or against the
Company or its officers or otherwise concerning the affairs of the Company and also to
compound and allow time for payments or satisfaction of any dues and of any claims or
demands by or against the Company.

f) To refer to, any claims or demands by or against the Company to arbitration and observe and
perform the awards.

g) To make and give receipts, releases and other discharges for money payable to the Company
and of the claims and demands of the Company.

h) To act on behalf of the Company in all matters relating to bankrupts and insolvents.
i) To execute in the name and on behalf of the Company in favour of any Director or other

person who may incur or be about to incur any personal liability for the benefit of the
Company such mortgages of the Company’s property (present and future) as they think fit
and any such mortgage may contain a power of sale and such other powers, covenants and
provisions as shall be agreed upon.

j) To give any person employed by the Company a commission on the profits of any particular
business or transaction or a share in the general profits of the Company.

k) To enter into all such negotiations and contracts and rescind and vary all such contracts and
execute and do all such acts, deeds and things in the name and on behalf of the Company as
they consider expedient for or in relation to any of the matters aforesaid or otherwise for the
purposes of the Company.
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l) From time to time, make, vary and repeal bye-laws for the regulations of the business for the
Company, its officers and servants.

m) Before recommending any dividends, to set-aside portions of the profits of the Company to
form a fund to provide for such pensions, gratuities or compensations; or to create any
provident fund or benefit fund in such or any other manner as the Directors may deem fit.

n) To make and alter rules and regulations concerning the time and manner of payments of the
contributions of the employees and the Company respectively to any such fund and accrual,
employment, suspension and forfeiture of the benefits of the said fund and the application and
disposal thereof and otherwise in relation to the working and management of the said fund as
the Directors shall from time to time think fit.

o) And generally, at their absolute discretion, to do and perform every act and thing which they
may consider necessary or expedient for the purpose of carrying on the business of the
Company, excepting such acts and things as by Memorandum of Association of the Company
or by these presents may stand prohibited.

137. Subject to the provisions of Section 196 ,197, 2(94), 203 of the Act, the following provisions shall
apply:
a) The Board of Directors may appoint or re-appoint one or more of their body, not exceeding

two, to be the Managing Director or Managing Directors of the Company for such period not
exceeding 5 years as it may deem fit, subject to such approval of the Central Government as
may be necessary in that behalf.

b) The remuneration payable to a Managing Director shall be determined by the Board of
Directors subject to the sanction of the Company in General Meeting and of the Central
Government, if required.

c) If at any time there are more than one Managing Director, each of the said Managing
Directors may exercise individually all the powers and perform all the duties that a single
Managing Director may be empowered to exercise or required to perform under the
Companies Act or by these presents or by any Resolution of the Board of Directors and subject
also to such restrictions or conditions as the Board may from time to time impose.

d) The Board of Directors may at any time and from time to time designate any Managing
Director as Deputy Managing Director or Joint Managing Director or by such other
designation as it deems fit.

e) Subject to the supervision, control and directions of the Board of Directors, the Managing
Director/Managing Directors shall have the management of the whole of the business of the
Company and of all its affairs and shall exercise all powers and perform all duties and in
relation to the management of the affairs, except such powers and such duties as are required
by Law or by these presents to be exercised or done by the Company in General Meeting or by
the Board and also subject to such conditions and restrictions imposed by the Act or by these
presents or by the Board of Directors. Without prejudice to the generality of the foregoing, the
Managing Director/ Managing Directors shall exercise all powers set out in Article 137 above
except those which are by law or by these presents or by any resolution of the Board required
to be exercised by the Board or by the Company in General Meeting.
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138. Subject to the provisions of the Act and subject to the approval of the Central Government, if any,
required in that behalf, the Board may appoint-
a) one or more of its body, as Whole-time Director or Whole-time Directors on such designation

and on such terms and conditions as it may deem fit. The Whole-time Directors shall perform
such duties and exercise such powers as the Board may from time to time determine which
shall exercise all such powers and perform all such duties subject to the control, supervision
and directions of the Board and subject thereto the supervision and directions of the
Managing Director. The remuneration payable to the Whole-time Directors shall be
determined by the Company in General Meeting, subject to the approval of the Central
Government, if any, required in that behalf.

b) A Whole-time Director shall (subject to the provisions of any contract between him and the
Company) be subject to the same provisions as to resignation and removal as the other
Directors, and he shall, ipso facto and immediately, cease to be Whole-time Director, if he
ceases to hold the Office of Director from any cause except where he retires by rotation in
accordance with the Articles at an Annual General Meeting and is re-elected as a Director at
that Meeting.

139. The Board shall have power to appoint a Secretary a person fit in its opinion for the said office, for
such period and on such terms and conditions as regards remuneration and otherwise as it may
determine. The Secretary shall have such powers and duties as may, from time to time, be
delegated or entrusted to him by the Board.

140. Subject to the provisions of the Act, any branch or kind of business which by the Memorandum of
Association of the Company or these presents is expressly or by implication authorised to be
undertaken by the Company, may be undertaken by the Board at such time or times as it shall
think fit and further may be suffered by it to be in abeyance whether such branch or kind of
business may have been actually commenced or not so long as the Board may deem it expedient
not to commence or proceed with such branch or kind of business.

141. Subject to Section 179 the Board may delegate all or any of its powers to any Director, jointly or
severally or to any one Director at its discretion or to the Executive Director.

Borrowing

142. The Board may, from time to time, raise any money or any moneys or sums of money for the
purpose of the Company; provided that the moneys to be borrowed together with the moneys
already borrowed by the Company (apart from temporary loans obtained from the Company’s
bankers in the ordinary course of business) shall not, without the sanction of the Company at a
General Meeting, exceed the aggregate of the paid-up capital of the Company and its free
reserves, that is to say, reserves not set-apart for any specific purpose and in particular but
subject to the provisions of Section 179 of the Act, the Board may, from time to time, at its
discretion raise or borrow or secure the payment of any such sum or sums of money for the
purpose of the Company, by the issue of debentures to members, perpetual or otherwise including
debentures convertible into shares of this or any other company or perpetual annuities in security
of any such money so borrowed, raised or received, mortgage, pledge or charge, the whole or any
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part of the property, assets, or revenue of the Company, present or future, including its uncalled
capital by special assignment or otherwise or transfer or convey the same absolutely or entrust
and give the lenders powers of sale and other powers as may be expedient and purchase, redeem
or pay off any such security.

Provided that every resolution passed by the Company in General Meeting in relation to the
exercise of the power to borrow as stated above shall specify the total amount upto which moneys
may be borrowed by the Board of Directors, provided that subject to the provisions of clause next
above, the Board may, from time to time, at its discretion, raise or borrow or secure the
repayment of any sum or sums of money for the purpose of the Company as such time and in such
manner and upon such terms and conditions in all respects as it thinks fit and in particular, by
promissory notes or by opening current accounts, or by receiving deposits and advances, with or
without security or by the issue of bonds, perpetual or redeemable debentures or debenture stock
of the Company charged upon all or any part of the property of the Company (both present and
future) including its uncalled capital for the time being or by mortgaging or charging or pledging
any land, building, bond or other property and security of the Company or by such other means as
them may seem expedient.

143. Such debentures, debenture stock, bonds or other securities may be made assignable, free from
any equities between the Company and the person to whom the same may be issued.

144. a) Any such debenture, debenture stock, bond or other security may be issued at a discount,
premium or otherwise, and with any special privilege as the redemption, surrender, drawing,
allotment of shares of the Company, or otherwise, provided that debentures with the right to
allotment or conversion into shares shall not be issued except with the sanction of the Company in
General Meeting.
b) Any trust deed for securing of any debenture or debenture stock and or any mortgage deed
and/or other bond for securing payment of moneys borrowed by or due by the Company and/or any
contract or any agreement made by the Company with any person, firm, body corporate,
Government or authority who may render or agree to render any financial assistance to the
Company by way of loans advanced or by guaranteeing of any loan borrowed or other obligations
of the Company or by subscription to the share capital of the Company or provide assistance in
any other manner may provide for the appointment from time to time, by any such mortgagee,
lender, trustee of or holders of debentures or contracting party as aforesaid, of one or more
persons to be a Director or Directors of the Company. Such trust deed, mortgage deed, bond or
contract may provide that the person appointing a Director as aforesaid may, from time to time,
remove any Director so appointed by him and appoint any other person in his place and provide
for filling up of any casual vacancy created by  such person vacating office as such Director. Such
power shall determine and terminate on the discharge or repayment of the respective mortgage,
loan or debt or debenture or on the termination of such contract and any person so appointed as
Director under mortgage or bond or debenture trust deed or under such contract shall cease to
hold office as such Director on the discharge of the same. Such appointment and provision in such
document as aforesaid shall be valid and effective as if contained in these presents.
c) The Director or Directors so appointed by or under a mortgage deed or other bond or contract as
aforesaid shall be called a Mortgage Director or Mortgage Directors and the Director if appointed
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as aforesaid under the provisions of a debenture trust deed shall be called “Debenture Director”.
The words “Mortgage” or “Debenture Director” shall mean the Mortgage Director for the time
being in office. The Mortgage Director or Debenture Director shall not be required to hold any
qualification shares and shall not be liable to retire by rotation or to be removed from office by the
Company. Such mortgage deed or bond or trust deed or contract may contain such auxiliary
provision as may be arranged between the Company and mortgagee lender, the trustee or
contracting party, as the case may be, and all such provisions shall have effect notwithstanding
any of the other provisions herein contained but subject to the provisions of the Act.
d) The Directors appointed as Mortgage Director or Debenture Director or Corporate Director
under the Article shall be deemed to be ex-officio Directors.
e) The total number of ex-officio Directors, if any, so appointed under this Article together with
the other ex-officio Directors, if any, appointment under any other provisions of these presents
shall not at any time exceed one-third of the whole number of Directors for the time being.

145. Any uncalled capital of the Company may be included in or charged by mortgage or other security.
146. Where any uncalled capital of the Company is charged, all persons taking any subsequent charge

thereon shall take the same subject such prior charge, and shall not be entitled, by notice to the
shareholder or otherwise, to obtain priority over such prior charge.

147. If the Directors or any of them or any other person shall become personally liable for the payment
of any sum primarily due from the Company, the Board may execute or cause to be executed any
mortgage, charge or security over or affecting the whole or any part of the assets of the Company
by way of indemnity to secure the Directors or other person so becoming liable as aforesaid from
any loss in respect of such liability.

148. A) Subject to the provisions of the Act, the Board shall exercise the following powers on behalf of
the Company and the said power shall be exercised only by resolution passed at the meetings of
the Board.
(a) to make calls on shareholders in respect of money unpaid on their shares;
(b) to authorise buy-back of securities under section 68;
(c) to issue securities, including debentures, whether in or outside India;
(d) to borrow monies;
(e) to invest the funds of the company;
(f) to grant loans or give guarantee or provide security in respect of loans;
(g) to approve financial statement and the Board’s report;
(h) to diversify the business of the company;
(i) to approve amalgamation, merger or reconstruction;
(j) to take over a company or acquire a controlling or substantial stake in another company;
(k) to make political contributions;
(l) to appoint or remove key managerial personnel (KMP);
(m) to take note of appointment(s) or removal(s) of one level below the Key Management

Personnel;
(n) to appoint internal auditors and secretarial auditor;
(o) to take note of the disclosure of director’s interest and shareholding;
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(p) to buy, sell investments held by the company (other than trade investments), constituting five
percent or more of the paid up share capital and free reserves of the investee company;

(q) to invite or accept or renew public deposits and related matters;
(r) to review or change the terms and conditions of public deposit;
(s) to approve quarterly, half yearly and annual financial statements or financial results as the

case may be.
(t) such other business as may be prescribed by the Act.

B) The Board may by a meeting delegate to any Committee of the Board or to the Managing
Director the powers specified in Sub-clauses, d, e and f above.
C) Every resolution delegating the power set out in Sub-clause d shall specify the total amount
outstanding at any one time up to which moneys may be borrowed by the said delegate.
D) Every resolution delegating the power referred to in Sub-clause e shall specify the total
amount upto which the funds may be invested and the nature of investments which may be made
by the delegate.
E) Every resolution delegating the power referred to in Sub-clause f above shall specify the total
amount upto which loans may be made by the delegate, the purposes for which the loans may be
made, and the maximum amount of loans that may be made for each such purpose in individual
cases.

149. The Directors shall cause a proper register and charge creation documents to be kept in
accordance with the provisions of the Companies Act, 2013 for all mortgages and charges
specifically affecting the property of the Company and shall duly comply with the requirements of
the said Act, in regard to the registration of mortgages and charges specifically affecting the
property of the Company and shall duly comply with the requirements of the said Act, in regard
to the registration of mortgages and charges therein specified and otherwise and shall also duly
comply with the requirements of the said Act as to keeping a copy of every instrument creating
any mortgage or charge by the Company at the office.

150. Every register of holders of debentures of the Company may be closed for any period not
exceeding on the whole forty five days in any year, and not exceeding thirty days at any one time.
Subject as the aforesaid, every such register shall be open to the inspection of registered holders
of any such debenture and of any member but the Company may in General Meeting impose any
reasonable restriction so that at least two hours in every day, when such register is open, are
appointed for inspection.

151. The Company shall comply with the provisions of the Companies Act, 2013, as to allow inspection
of copies kept at the Registered Office in pursuance of the said Act, and as to allowing inspection
of the Register of charges to be kept at the office in pursuance of the said Act.

152. The Company shall comply with the provisions of the Companies Act, 2013, as to supplying copies
of any register of holders of debentures or any trust deed for securing any issue of debentures.

153. Holders of debentures and any person from whom the Company has accepted any sum of money
by way of deposit, shall on demand, be entitled to be furnished, free of cost, or for such sum as
may be prescribed by the Government from time to time, with a copy of the Financial Statements
of the Company and other reports attached or appended thereto.
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154. The Company shall comply with the requirements of Section 118 of the Act, in respect of the
keeping of the minutes of all proceedings of every General Meeting and every meeting of the
Board or any Committee of the Board.

155. The Chairman of the meeting shall exclude at his absolute discretion such of the matters as are or
could reasonably be regarded as defamatory of any person irrelevant or immaterial to the
proceedings or detrimental to the interests of the Company.

156. All the powers conferred on the Managing Director by these presents, or otherwise may, subject to
any directions to the contrary by the Board of Directors, be exercised by any of them severally.

The Seal

157. The Board shall provide a common seal for the purpose of the company and shall have powers
from time to time to destroy the same and substitute a new seal in lieu thereof and the Board
shall provide for the safe custody of the seal

158. The seal shall not be affixed to any instrument except by the authority of a resolution of the Board
or Committee and unless the Board otherwise determines, every deed or other instrument to
which the seal is required to be affixed shall, unless the same is executed by a duly constituted
attorney for the Company, be signed by one Director and the Secretary in whose presence the seal
shall have been affixed or such other person as may, from time to time, be authorised by the
Board and provided nevertheless that any instrument bearing the seal of the Company issued for
valuable consideration shall be binding on the Company notwithstanding any irregularity
touching the authority to issue the same provided also the counter signature of the Chairman or
the Vice Chairman, which shall be sealed in the presence of any one Director and signed by him
on behalf of the Company.

Dividends and Reserve

159. The profits of the Company, subject to any special rights relating thereto created or authorised to
be created by these presents and subject to the provisions of these presents as to the Reserve
Fund, shall be divisible among the equity shareholders.

160. The Company in General Meeting may declare dividends but no dividend shall exceed the amount
recommended by the Board.

161. The declarations of the Directors as to the amount of the net profits of the Company shall be
conclusive.

162. The Board may from time to time pay to the members such interim dividends as appear to it to be
justified by the profits of the Company.

163. No dividend shall be payable except out of the profits of the year or any other undistributed
profits except as provided by Section 123 of the Act.

164. (i) The Board may, before recommending any dividend, set aside out of the profits of the company
such sums as it thinks fit as a reserve or reserves which shall, at the discretion of the Board, be
applicable for any purpose to which the profits of the company may be properly applied, including
provision for meeting contingencies or for equalizing dividends; and pending such application,
may, at the like discretion, either be employed in the business of the company or be invested in
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such investments (other than shares of the company) as the Board may, from time to time, thinks
fit.
(ii) The Board may also carry forward any profits which it may consider necessary not to divide,
without setting them aside as a reserve.

165. (i) Subject to the rights of persons, if any, entitled to shares with special rights as to dividends, all
dividends shall be declared and paid according to the amounts paid or credited as paid on the
shares in respect whereof the dividend is paid, but if and so long as nothing is paid upon any of
the shares in the company, dividends may be declared and paid according to the amounts of the
shares.
(ii) No amount paid or credited as paid on a share in advance of calls shall be treated for the
purposes of this regulation as paid on the share.
(iii) All dividends shall be apportioned and paid proportionately to the amounts paid or credited
as paid on the shares during any portion or portions of the period in respect of which the dividend
is paid; but if any share is issued on terms providing that it shall rank for dividend as from a
particular date such share shall rank for dividend accordingly.

166. The Board may deduct from any dividend payable to any member all sums of money, if any,
presently payable by him to the company on account of calls or otherwise in relation to the shares
of the company.

167. (i) Any dividend, interest or other monies payable in cash in respect of shares maybe paid by
cheque or warrant sent through the post directed to the registered address of the holder or, in the
case of joint holders, to the registered address of that one of the joint holders who is first named
on the register of members, or to such person and to such address as the holder or joint holders
may in writing direct.
(ii) Every such cheque or warrant shall be made payable to the order of the person to whom it is
sent.
(iii) Every dividend or warrant or cheque shall be posted within thirty days from the date of
declaration of the dividends.

168. Any one of two or more joint holders of a share may give effective receipts for any dividends,
bonuses or other monies payable in respect of such share.

169. Notice of any dividend that may have been declared shall be given to the persons entitled to share
therein in the manner mentioned in the Act.

170. No dividend shall bear interest against the company.
171. When any assets, business or property is bought by the Company as from a past date upon terms

that the Company shall as from that date take the profits and bear the losses therof such profits
and losses as the case may be shall, at the discretion of the Directors, be so credited or debited
wholly or in part to the Profit and Loss Account and in that case the amounts so credited or
debited shall for the purpose of ascertaining the fund available for dividend be treated as a profit
or loss arising from the business of the Company and available for dividend According, if any
shares or securities are purchased with dividend or interest such dividend or interest when paid
may at the discretion of the directors be treated as revenue and it shall not be obligatory to
capitalise the same or any part thereof.
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172. The declaration of the directors as to the amount of the net profits of the company shall be
conclusive.

173. The Director may from time to time pay to the members such interim dividends as in their
judgement the position of the Company justifies.

174. The directors may retain dividends on which the Company has a lien and may apply the same in
or towards satisfaction of the debts, liabilities or engagement in respect of which the lien exists.

175. Any General Meeting declaring a dividend may make a call on the members of such amount as
the meeting fixes, but so that the call on each member shall not exceed the dividend payable to
him and so that the call be made payable at the same time as the dividend and the dividend may,
if so arranged between the Company and the member, be set off against call.

176. A transfer of shares shall not pass the right to any dividend declared thereon before the
registration of the transfer.

177. (a) Unless otherwise directed any dividend may be paid by cheque or warrant or by a pay slip or
receipt having the force of cheque or warrant sent through the post to the registered address of
the member or person entitled or in case of jointholders to that one of them first named in the
Register of Members in respect of the joint-holding. If several persons are registered as joint-
holders of any shares any one of them can give effectual receipt for any dividends or other moneys
payable in respect thereof.
(b) Subject to the provisions of Section 123 and 126 of the Companies Act, 2013, the unpaid or
unclaimed dividend amount shall be transferred by the Company to a special account to be
opened in any scheduled bank to be called 'Unpaid Dividend Account' of the Company.

Books and Accounts

178. a) The Board shall cause proper books of accounts to be kept in respect of all sums of money
received and expanded by the Company and the matters in respect of which such receipts and
expenditure take place, of all sales and purchases of goods by the Company, and of the assets and
liabilities of the Company.
b) All the aforesaid books shall give a fair and true view of the affairs of the Company or of its
branch as the case may be, with respect to the matters aforesaid, and explain in transactions.
c) The books of accounts shall be open to inspection by any Director during business hours.

179. The books of account shall be kept at the Registered Office or at such other place as the Board
thinks fit.

180. The Board shall, from time to time, determine whether and to what extent and at what time and
under what conditions or regulations the accounts and books and documents of the Company or
any of them shall be open to the inspection of the members and no member (not being a Director)
shall have any right of inspection any account or book or document of the Company except as
conferred by statute or authorised by the Board or by a resolution of the Company in General
Meeting.

181. The Board shall lay before such Annual General Meeting , financial statements made up as at the
end of the financial year which shall be a date which shall not precede the day of the meeting by
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more than six months or such extension of time as shall have been granted by the Registrar under
the provisions of the Act.

182. Subject to the provisions of Section 129, 133 of the Act, every financial statements of the Company
shall be in the forms set out in Parts I and II respectively of Schedule III of the Act, or as near
thereto as circumstances admit.

183. a) Subject to Section 134 of the Act, every financial statements of the Company shall be signed on
behalf of the Board by not less than two Directors.
b) The financial statements shall be approved by the Board before they are signed on behalf of the
Board in accordance with the provisions of this Article and before they are submitted to the
Auditors for their report thereon.

184. The Auditor’s Report shall be attached to the financial statements.
185. a. Every financial statement laid before the Company in General Meeting shall have attached to

it a report by the Board with respect to the state of the Company’s affairs, the amounts, if any,
which it proposes to carry to any reserve either in such Balance Sheet or in a subsequent Balance
Sheet and the amount, if any, which it recommends to be paid by way of dividend.
b. The report shall, so far as it is material for the appreciation of the state of the Company’s
affairs by its members and will not in the Board’s opinion be harmful to its business or that of any
of its subsidiaries, deal with any change which has occurred during the financial year in the
nature of the Company’s business or that of the Company’s subsidiaries and generally in the
classes of business in which the Company has an interest and material changes and
commitments, if any, affecting the financial position of the Company which has occurred between
the end of the financial year of the Company to which the Balance Sheet relates and the date of
the report.
c. The Board shall also give the fullest information and explanation in its report or in case falling
under the provision of Section 134 of the Act in an addendum to that Report on every reservation,
qualification or adverse remark contained in the Auditor’s Report.
d. The Board’s Report and addendum, if any, thereto shall be signed by its Chairman if he is
authorised in that behalf by the Board; and where he is not authorised, shall be signed by such
number of Directors as is required to sign the Financial Statements of the Company under Article
181.
e. The Board shall have the right to charge any person not being a Director with the duty of
seeing that the provisions of Sub-clauses (a) to (e) of this Article are complied with.

186. The Company shall comply with the requirements of Section 136.

Annual Returns

187. The Company shall make the requisite annual return in accordance with Section 92 of the Act.

Audit

188. a. Every Financial Statement shall be audited by one or more Auditors to be appointed as
hereinafter mentioned.
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b. Subject to provisions of the Act, The Company at the Annual General Meeting shall appoint an
Auditor or Firm of Auditors to hold office from the conclusion of that meeting until the conclusion
of the fifth Annual General Meeting and shall, within seven days of the appointment, give
intimation thereof to every Auditor so appointed unless he is a retiring Auditor.
c. At every Annual General Meeting, reappointment of such auditor shall be ratified by the
shareholders.
d. Where at an Annual General Meeting no Auditors are appointed or reappointed, the Central
Government may appoint a person to fill the vacancy.

e. The Company shall, within seven days of the Central Government’s power under Sub-clause (d)
becoming exercisable, give notice of that fact to that Government.
f. The first Auditor or Auditors of the Company shall be appointed by the Board of Directors
within one month of the date of registration of the Company and the Auditor or Auditors so
appointed shall hold office until the conclusion of the first Annual General Meeting.

Provided that the Company may at a General Meeting remove any such Auditor or all or any of
such Auditors and appoint in his or their places any other person or persons who have been
nominated for appointment by any such member of the Company and of whose nomination notice
has been given to the members of the Company, not less than 14 days before the date of the
meeting; and
g. If the Board fails to exercise its power under this Sub-clause, the Company in General Meeting
may appoint the first Auditor or Auditors.
h. The Directors may fill any casual vacancy in the office of an Auditor, but while any such
vacancy continues, the remaining Auditor or Auditors, if any, may act, but where such a vacancy
is caused by the resignation of an Auditor, the vacancy shall only be filled by the Company in
General Meeting.
h. A person other than a retiring Auditor, shall not be capable of being appointed at an Annual
General Meeting unless Special Notice of a resolution for appointment of that person to the office
of Auditor has been given by a member to the Company not less than fourteen days before the
meeting in accordance with Section 115 of the Act and the Company shall send a copy of any such
notice to the retiring Auditor and shall give notice thereof to the members in accordance with
Section 190 of the Act and all other provisions of Section140 of the Act shallapply in the matter.
The provisions of this Sub-clause shall also apply to a resolution that retiring Auditor shall be
reappointed.
i. The persons qualified for appointment as Auditors shall be only those referred to in Section 141
of the Act.
j. Subject to the provisions of Section 146 of the Act, the Auditor of the company shall attend
general meetings of the company.

189. The Company shall comply with the provisions of Section 143 of the Act in relation to the audit of
the accounts of Branch Offices of the Company.

190. The remuneration of the Auditors shall be fixed by the Company in General Meeting except that
the remuneration of any Auditor appointed to fill and casual vacancy may be fixed by the Board.
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191. a. Every Auditor of the Company shall have a right of access at all times to the books of accounts
and vouchers of the Company and shall be entitled to require from the Directors and officers of
the Company such information and explanations as may be necessary for the performance of his
duties as Auditor.
b. All notices of, and other communications relating to any General Meeting of a Company which
any member of the Company is entitled to have sent to him shall also be forwarded to the Auditor,
and the Auditor shall be entitled to attend any General Meeting and to be heard at any General
Meeting which he attends on any part of the business which concerns him as Auditor.
c. The Auditor shall make a report to the members of the Company on the accounts examined by
him and on Financial statements and on every other document declared by this Act to be part of
or annexed to the Financial statements, which are laid before the Company in General Meeting
during his tenure of office, and the report shall state whether, in his opinion and to the best of his
information and according to explanations given to him, the said accounts give the information
required by this Act in the manner so required and give a true and fair view:
1. in the case of the Balance Sheet, of the state of affairs as at the end of the financial year and
2. in the case of the Statement of Profit and Loss, of the profit or loss for its financial year.
d. The Auditor’s Report shall also state:

(a) whether he has sought and obtained all the information and explanations which to the best
of his knowledge and belief were necessary for the purpose of his audit and if not, the
details thereof and the effect of such information on the financial statements;

(b) whether, in his opinion, proper books of account as required by law have been kept by the
company so far as appears from his examination of those books and proper returns
adequate for the purposes of his audit have been received from branches not visited by him;

(c) whether the report on the accounts of any branch office of the company audited under sub-
section (8) by a person other than the company’s auditor has been sent to him under the
proviso to that sub-section and the manner in which he has dealt with it in preparing his
report;

(d) whether the company’s balance sheet and profit and loss account dealt with in the report
are in agreement with the books of account and returns;

(e) whether, in his opinion, the financial statements comply with the accounting standards;
(f) the observations or comments of the auditors on financial transactions or matters which

have any adverse effect on the functioning of the company;
(g) whether any director is disqualified from being appointed as a director under sub-section

(2) of section 164;
(h) any qualification, reservation or adverse remark relating to the maintenance of accounts

and other matters connected therewith;
(i) whether the company has adequate internal financial controls system in place and the

operating effectiveness of such controls;
(j) whether the company has disclosed the impact, if any, of pending litigations on its financial

position in its financial statement;
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(k) whether the company has made provision, as required under any law or accounting
standards, for material foreseeable losses, if any, on long term contracts including
derivative contracts;

(l) whether there has been any delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the company.

e. Where any of the matters referred to in Clauses (i) and (ii) of Sub-section (2) of Section 143 of
the Act or in Clauses (a), (b) and (c) of Sub-section (3) of Section 143 of the Act or Sub-clause (4)
(a) and (b) and (c) hereof is answered in the negative or with a qualification, the Auditor’s Report
shall state the reason for such answer.
f. The Auditor’s Report shall be read before the Company in General Meeting and shall be open to
inspection by any member of the Company.

192. Every account of the Company when audited and approved by a General Meeting shall be
conclusive except as regards any error discovered therein within three months next after the
approval thereof. Whenever any such error is discovered within that period, the accounts shall
forthwith be corrected, and henceforth be conclusive.

Documents and Notice

193. A document may be served on the Company or any officer thereof by sending it to the Company or
officer at the Registered Office of the Company by Registered Post, or by leaving it at the
Registered Office or in electronic mode in accordance with the provisions of the act.

194. a. A document (which expression for this purpose shall be deemed to included and shall include
any summons, notice, requisition, process, order judgement or any other document in relation to
or the winding up of the Company) may be served personally or by sending it by post to him to his
registered address or in electronic mode in accordance with the provisions of the act., or (if he has
no registered address in India) to the address, if any, within India supplied by him to the
Company for the giving of notices to him.
b. All notices shall, with respect to any registered shares to which persons are entitled jointly, be
given to whichever of such persons is named first in the Register, and notice so given shall be
sufficient notice to all the holders of such shares.
c. Where a document is sent by post:

i. service thereof shall be deemed to be effected by properly addressing prepaying and posting
a letter containing the notice, provided that where a member has intimated to the Company
in advance that documents should be sent to him under a Certificate of Posting or by
Registered Post with or without acknowledgment due and has deposited with the Company
a sum sufficient to defray the expenses of doing so, service of the documents shall not be
deemed to be effected unless it is sent in the manner intimated by the member, and such
service shall be deemed to have been effected;
1.1 in the case of a notice of a meeting, at the expiration of forty eight hours after the letter

containing the notice is posted, and
1.2 in any other case, at the time at which the letter should be delivered in the ordinary

course of post.
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195. Each registered holder of share(s) shall, from time to time, notify in writing to the Company some
place in India to be registered as his address and such registered place of address shall for all
purposes be deemed to be his place of residence.

196. If a member has no registered address in India and has not supplied to the Company an address
within India for the giving of notices to him, a document advertised in a newspaper circulating in
the neighbourhood of the Registered Office of the Company shall be deemed to be duly served on
him on the day on which the advertisement appears.

197. A document may be served by the Company to the persons entitled to a share in consequence of
the death or insolvency of a member by sending it through the post in a prepaid letter addressed
to them by name, or by the title of representatives of deceased or assignees of the insolvent or by
any like descriptions at the address, if any, in India supplied for the purpose by the persons
claiming to be so entitled or (until such an address has been so supplied) by serving the document
in any manner in which the same might have been served if the death or insolvency had not
occurred.

198. Any notice of document delivered or sent by post or left at the registered address of any member
in pursuance of these presents shall, notwithstanding that such member by then deceased and
whether or not the Company has notice of his decease, be deemed to have been duly served in
respect of any registered share whether held solely or jointly with other persons by such member
until some other person be registered in his stead as the holder or joint holder thereof and such
service shall for all purposes of these presents be deemed a sufficient service of such notice or
document on his or on her heirs, executors or administrators, and all other persons, if any, jointly
interested with him or her in any such share.

199. Subject to the provisions of Section 101 the Act and these Articles, notice of General Meeting shall
be given to;
a. every member of the company, legal representative of any deceased member or the assignee of

an insolvent member;
b. the auditor or auditors of the company; and
c. every director of the company.

Any accidental omission to give notice to, or the non-receipt of such notice by, any member or
other person who is entitled to such notice for any meeting shall not invalidate the proceedings of
the meeting.

200. a. Subject to the provisions of the Act, any document required to be served on or sent to the
members, or any of them by the Company and not expressly provided for by these presents, shall
be deemed to be duly served or sent if advertised in a newspaper circulating in the district where
the Registered Office of the Company is situated.
b. Every person who by operation of law, transfer or other means whatsoever shall become
entitled to any share shall be bound by every notice in respect of such share which previously to
his name and address being entered in the Register shall be duly given to the person from whom
he derived his title to such share or stock.

201. Every person, who by the operation of law, transfer, or other means whatsoever, shall become
entitled to any share, shall be bound by every document in respect of such share which previously
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to his name and address being entered in the Register, shall have been duly served on or sent to
the person from whom he derives his title to the share.

202. Any notice to be given by the Company shall be signed by the Managing Director or by such
Director or officer as the Directors may appoint. The signature to any notice to be given by the
Company may be written or printed or lithographed.

Authentication of Documents

203. Save as otherwise expressly provided in the Act or these Articles, documents or proceeding
requiring authentication by the Company may be signed by a Director or the Managing Director
or an authorised officer of the Company and need not be under its seal.

Winding up

204. Subject to the provisions of Chapter XX of the Act and rules made thereunder-
1) If the company shall be wound up, the liquidator may, with the sanction of a special

resolution of the company and any other sanction required by the Act, divide amongst the
members, in specie or kind, the whole or any part of the assets of the company, whether they
shall consist of property of the same kind or not.

2) For the purpose aforesaid, the liquidator may set such value as he deems fair upon any
property to be divided as aforesaid and may determine how such division shall be carried out
as between the members or different classes of members.

3) The liquidator may, with the like sanction, vest the whole or any part of such assets in
trustees upon such trusts for the benefit of the contributories if he considers necessary, but so
that no member shall be compelled to accept any shares or other securities whereon there is
any liability.

Reconstruction

205. On any sale of the undertaking of the company the Board or the Liquidators on a winding up may,
if authorized by a Special resolution, except full paid or partly paid up shares, debentures or
securities of any other company whether incorporated in India or not, either then existing or to be
from for the purchase in whole or in part of the property of the company and the board (if the
profits of the company permit) or the liquidators (in a winding up) may distribute such shares or
securities or any other property of the company amongst the members without realization or vest
the same in trustees for them and any Special Resolution may provide for the distribution or
appropriation of the cash, shares or other securities, benefit or property otherwise than in
accordance with the strict legal rights of the members or contributories of the company and for
the valuation of any such securities or property at such price and in such manner as the meeting
any approve and all holders of the shares shall be bound to accept and shall be bound by any
valuation or distribution so authorized and waive all rights in relation thereto, save only in case
the company is proposed to be or in the course of being wound up, such statutory rights (if any)
u/s 319 of the Act as are incapable of being varied or excluded by these Articles.
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Indemnity

206. Subject to the provisions of Section 197 of the Act every Director, Manager, Secretary and other
officer or employee of the Company shall be indemnified by the Company against, and it shall be
the duty of the Directors out of the funds of the Company to pay all costs, losses, and expenses
(including travelling expenses) which any such Director, officer or employee may incur or becomes
liable to by reason of any contract entered into or act or deed done by him or any other way in the
discharge of his duties, as such Director, officer or employee.

207. Subject as aforesaid, every Director, Manager, Secretary, or other officer/employee of the
Company shall be indemnified against any liability, incurred by them or him in defending any
proceeding whether civil or criminal in which judgement is given in their or his favour or in which
he is acquitted or discharged or in connection with any application under Section 463 of the Act in
which relief is given to him by the Court and without prejudice to the generality of the foregoing,
it is hereby expressly declared that the Company shall pay and bear all fees and other expenses
incurred or incurrable by or in respect of any Director for filing any return, paper or document
with the Registrar of Companies, or complying with any of the provisions of the Act in respect of
or by reason of his office as a Director or other officer of the Company.

208. Subject to the provisions of Section 197 of the Act, no Director or other officer of the Company
shall be liable for the acts, receipts, neglects or defaults of any other Director or officer, or for
joining in any receipt or other act for conformity for any loss or expenses happening to the
Company through insufficiency or deficiency of title to any property acquired by order of the
Directors for and on behalf of the Company, or for the insufficiency or deficiency of title to any
property acquired by order of the Directors for and on behalf of the Company or for the
insufficiency or deficiency of any money invested, or for any loss or damages arising from the
bankruptcy, insolvency or tortuous act of any person, company or corporation with whom any
moneys, securities or effects shall be entrusted or deposited or for any loss occasioned by any error
of judgement or oversight on his part of for any loss or damage or misfortune whatever, which
shall happen in the execution of the duties of his office or in relation thereto unless the same
happens through his own act or default.

Secrecy Clause

209. No member shall be entitled to visit or inspect the Company’s works without the permission of the
Directors or Managing Director or to require discovery of or any information respecting any
details of the Company’s trading or any matter which is or may be in the nature of a trade secret,
mystery of trade or secret process or which may relate to the conduct of the business of the
Company and which, in the opinion of the Directors, will be inexpedient in the interests of the
Company to communicate to the public.

210. Every Director, Managing Director, Manager, Secretary, Auditor, Trustee, Members of a
committee, Officers, Servant, Agent, Accountant or other person employed in the business of the
Company, shall, if so required by the Directors before entering upon his duties, or at any time
during his term of office sign a declaration pledging himself to observe strict secrecy respecting all
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transactions of the Company and the state of accounts and in matters relating thereto, and shall
by such declaration pledge himself not to reveal any of the matters which may come to his
knowledge in the discharge of duties except when required so to do by the Board or by any
General Meeting or by a Court of Law or by the persons to whom such matters relate and except
so far as may be necessary, in order to comply with any of the provisions contained in these
Articles.

Registers, Inspection and Copies Thereof

211. Any Director or Member or person can inspect the statutory registers maintained by the company,
which may be available for inspection of such Director or Member or person under provisions of
the act by the company, provided he gives fifteen days notice to the company about his intention
to do so.

212. Any Director or Member or person can take copies of such registers of the company by paying Rs.
10 per page to the company. The company will take steps to provide the copies of registers to such
person within Fifteen days of receipt of money.
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